AKTUB MPOMbPTUC AACUL|
KoHconudupaH ¢puHaHco8 omuem
30 HOHu 20262.

NOACHUTENHU NPUNOXKEHUA KbM KOHCO/IMANPAH ®UHAHCOB OTHET

1. OBLLA KOPMNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauua

"AKTUB NPOMbPTUC" e aKLMOHEPHO APYMKECTBO CbC CMeLMasHa MHBECTULMOHHA LEes, pernctpupaHo Ha 20 AHyapu
2005 r. B MnoBAUBCKM OKpBbXKeEH cba, Penybanka bvarapua, no pega u npu ycnosuATa Ha 3aKoHa 3a ApyKecTBaTa CbC
cneuunanHa MHBeCTMUMOHHA uen. Ceganuvuie 1 agpec Ha ynpasaeHue Ha Apy»KecTBoTo e: bbarapus, rpag MNnosawms, yn.
HecTtop A6aarkmes Ne 37, e1.2, EMK 115869689

LEI koa 894500700Q2U6TI6B579

KoHconnanpanuat ¢duHaHcos otyeT Ha [pyskectBoto Kbm 30 KOHM 2026 r. BkatouBa ,AkTuB Mponbptuc” AOCUL, 1
HeroeuTe AblUEpPHU ApyrKecTBa — ,,AKTUB CbpBucus” EOO/, EMK 200199440 , cbc ceaanuuie v agpec Ha ynpasieHue
Penybnuka bvarapusa, rp.Mnoeaus, yn.Hectop Abagxunes Ne 37, et.2, ,Pect eHg Pnait” EOOL, EMK 204645178, cbe
cefanvuie 1 agpec Ha ynpasneHune Penybaunka bbarapus, rp.Codpus, 6yn.bprokcen Ne 1 u ,, Tu Eid MponbpTtuc” EAL, EMK
200536466, cbC ceganuile M agpec Ha ynpasneHue Penybnvka Bbarapus, rp.Maosams, yn.Hectop Abaarkmes No 37,
€T.2, 3ae/lHO M N0 —HaTaTbK B TO3M OTYET HapuyaHu pynarTa.

OcHoBHaTa pgeliHoCT Ha pynaTta, MPUHUMMNHO € HacoyeHa KbM MHBECTMPaHe Ha MapuyHM cpeacTBa, HabpaHu upes
n3faBaHe Ha LEeHHU KHUXKA, B HEABUXKUMU UMOTU (CEKIOPUTU3ALMA HA HEABUKUMUTE UMOTH).

Kbm 30 KOHu 2026 r. , AkTuB Mponbptuc” AACUL, nputerkasa 100% ot kKanuTana Ha AKTuB CbpBucms EOO/, 100% ot
KanuTtana Ha ,,Pect eHg ®nain” EOO/, 1 100% ot KanuTana Ha ,, T Ei Mponbptuc” EAL.

KoHconnanpaumat ¢umHaHcoB otyeT Ha Aktue Mponbptnuc AACUL, kbm 30 HOHM 2026 r. e ogobpeH 3a M3gaBaHe C
peweHune Ha CbBeT Ha anpekTopute ot 28 Asryct 2026 r.

1.2 Co6cTBEHOCT M yNpaBneHue

AKLMOHEPHUAT KanuTan e pasnpeaesieH KakTo cneasa:

AKuMmn 30 HOHM 2026 . 31 pekemspu 2025 r.
HOMMHanHa cToiHocT EUR HOMMHaNAHa cToiiHoCcT EUR
6poit akuuun 6poit aKuumn
3a 1 aKuua obwo 3a 1 akyma obuwo
:SS::OBQHM besranuny 2192011 4.60 10083 251 2192011  4.60 10 086 817
O6uwo: 2192011 10 083 251 2192011 10 086 817

,AkTMB Mponbptnc” AACULL e ny6anMyHO apyKecTBo.
LpyXKecTBOTO e ¢ egHOCTENeHHa cucTema Ha ynpasneHue. Kbvm 30 FOHUM 2026 r. ce ynpasaasa oT CbBeT Ha AUpeKTopuTe
B CbCTaB:

- UsetaH Aumutpos Npuropos — Npeacepaten Ha CA,

- Teopopa Neoprmesa AknmoBsa-ApeHcKa — N3nbaHUTENEH ANPEKTOP

- Ununa NoppaHos LiBeTKoB — 3amecTHUK-NpeaceaaTten Ha C/,
Nnuata, HaToBapeHu ¢ 06Lo ynpaBneHne, ca npeactaBeHy oT OAUTHUA KOMUTET Ha [lpy)KecTBOTO C YEHOBE, KAKTO
cnepga:

- MopaaHka Mutkosa ®opeBa - Mpeacesaten
- UsetaH Aumuntpos puropos
- MNasen MBaHos [1aBnos
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CpeaHOCNUCHYHUAT CbCTaB Ha nepcoHana Kbm 30 KOHKM 2026r. e 1 cayxuten — JUpeKTop 3a BPb3KM C MHBECTUTOpUTE
(kbm 31.12.2025 r. — 1 cnyxuTen)

KoHconungupaH ¢puHaHcoB oTyer

KoHconnaupaHmat GMHaHCOB OTYET Ce U3roTBA B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTn 3a PUHAHCOBO OTYMTaHe
(MC®0), paspaboteHn n nybamMkyBaHu oT CbBeTa No MeXAyHapoaHM cyeToBogHM cTaHgaptv (CMCC) u npuetn ot
EBponelickusa cbio3 (EC). B Hero nHeBectTMuMunTe B AbLLEPHU NPeanpUaTUA ca OTYETEHU M OMOBECTEHM B CbOTBETCTBME C
MC®O0 10 ,KoHconnanpaHu dmuHaHCOBM OTHETU”.

KoHconnpaumoHHu npoueaypum

KoHconmanpaHmat GMHaAHCOB OTYET BKAOYBA GUMHAHCOBMTE OTYETU Ha APYKECTBOTO-MalKa KbM 30.06.2026r., AbluepHO
apyxectso AKTuB Cbpeucus EOO/[, kbm 30.06.2026r., aAblepHo Apy»KecTso ,Pect eHg ®nan” EOO[ kbm 30.06.2026r. 1
ObliepHo gpyrecteo Tu En MponbpTtuc EAL kbm 30.06.2026r.

®PUHAHCOBUAT OTHET Ha AblUEPHUTE APYKECTBA 33 LeNnTe Ha KOHCONUAAUMATA € U3rOTBEH 33 CbLUUA OTYETEH Nepuoga,
KaKTO TO3M Ha ApYKEeCTBOTO-MalKa U Npy NpUnaraHe Ha egMHHA CYETOBOAHA MNOAUTUKA.

B KoHCONMMANPAHUA PUHAHCOB OTYET, OTYETA Ha BKAIOYEHUTE AbLLEPHM APYKECTBA € KOHCONMAMPAH Ha 6a3a Ha meToaa
“nbnHa KoHconnaauma”, pes no pea, KaTo e NpuaaraHa yHMouumpaHa 3a CbLLeCTBEHUTE 0OEKTM CHETOBOAHA NOAUTHKA.
NHBeCTULMNTE Ha APYXKECTBOTO-MAMKa Ca e/IMMUHUPAHM CpeLly Aena B COBCTBEHMA KanuTaa Ha AblLEPHUTE APYKeCcTBa
KbM AaTaTa Ha npuaobuBaHe Ha KOHTPOJ. BbTpewHorpynosute onepaLmm U pasyeTy ca Hamb/JHO eIMMUHUPAHU, BKII.
HepeanunsMpaHaTa BbTPeLHorpynosa neyanba nnau 3aryba.

3a uennTe Ha KOHCO/MAALMATA € HanpaBeHa MNpeoLeHKa Ha MHBECTULMOHHW MMOTM, COBCTBEHOCT Ha AblEepHO
apyxectso ,Pect eHg ®nait” EOO/ v gbuwepHo apy»ectso , Tu Eit Mponbptuc” EAL

2.2. basa 3a usmepBaHe

To3n pUHaAHCOB OTYET e M3roTBEH Ha 6a3aTa Ha McTopuyeckaTa CTOMHOCT, C U3K/IOYEHUE Ha CnegHUTe NO3ULLUKN, KOUTO

Cce namepsat No anTepHaTuBHa 6a3a KbM BCAKA OTYETHA Aata:

Mo3nyuun basa 3a usmepsaHe

He-gepuBaTMBHM  GUHAHCOBM  MHCTPYMEHTW, OT4MTaHM no CnpaBeasivBa CTOMHOCT
cnpasea/ivBa CTOMHOCT npes nevyanbarta unu 3arybata

MNHBECTULIMOHHM MMOTH Cnpaseanusa CTOMHOCT

2.2.1 MNpexoa KbM eBPOTO KaTo OTY4ETHA U PYHKLIMOHA/IHA BanyTa

CbrnacHo 3aKoHa 3a BbBeXgaHe Ha eBpoTo B Penybavka Bbarapus ( 3BEPB ), cuntaHo ot 1 siHyapu 2026 r., eBpoTO
cTaHa oduuManHa BaNyTa U 3aKOHHO NAATEXHO cpeacTso B bvarapua. OduumanHMaT obMeHeH Kypc e onpeaeneH KaTto
1,95583 neBa 3a 1 eBpo.

BbBeXKAaHeTO Ha eBPOTO KaTo opuumanHa Banyta B Penybavka Bbnrapua npeacraBnasa NpomsaHa BbB GyHKLMOHaAHATA
(oTyeTHaTa) BanyTa Ha [py»ecTBoTO, KOATO Lie 6bae oTpaseHa NPeCcneKkTUBHO.

[py*KecTBOTO He peannsmnpa CbliecTBeHU epeKTU OT npeBanyTMpaHe Ha HadyanHuTe canga kKbm 01 AHyapu 2026 r. B
€BpO M OT Npoueca No NPomMsHa BbB GyHKLMOHANHaTa (0T4eTHa) BayTa.

Ha ocHoBaHMe 3aKOH 3a BbBeXAaHe Ha eBpoTo B Penybaunka Bbarapusa ot 01.01.2026 r. KanutaabT Ha [py*KecTBoTo e
npesanyTMpaH OT SieBa B €BPO MPu CNa3BaHe Ha U3pUYHKUTE pa3nopesbu Ha un. 31 oT 3aKoHa 3a BbBEXAaHE Ha eBPOTO B
Penybnuka bbarapua, a UMEHHO HOMMWHA/NHATa CTOMHOCT Ha eAHa aKLUMA ce NpeBasyTMpa OT /SIeBOBE B €BPO, KaTo
HOMMWHaNHaTa CTOMHOCT Ha aKLMATa B IEBOBE € pa3fesieHa Ha Mb/HaTa YMCN0BA CTOMHOCT Ha odULMaANHNA BanyTeH Kypc

1,95583 nesa 3a egHO eBpPO WM pe3ynTaTbT € 3aKpbraeH B cboTBeTcTBME C yn. 13, an. 1 nam 4,60 eBpo HOMWHANHA
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CTOMHOCT Ha efHa akumA. KanuTtanbT Ha OpyKecTBOTO B €BPO ce dopmMpa OT HOMUHANHATA CTOMHOCT Ha efHa aKkums,
YMHOeHa no 6posa Ha akuuute 10 083 250,60 eBpo. Pa3nunkata merKay CTOMHOCTTA Ha KanwuTtasa, KOATO ce Nnojy4Yasa
npu NpuaaraHe Ha NPaBMAOTO 3a NpeBasyTMpPaHe Mo 4. 12 oT 3aKoHa 3a BbBeXAaHe Ha eBpoTo B Penybaunka bbarapusa
10 086 816,85 eBpO M CTOMHOCTTA Ha KanwuTana, KOATO ce Mo/syyaBa Mo onucaHua no—rope peg 3 566,25 espo, ce
oTpassBa B No3unumaATa [pyru pesepsun n HepasnpegeneHa nevyanba.

B cnepcTeue Ha npexoa B €BPO, MEKANHHUAT GUHAHCOB OTYET € CbCTAaBEH B €BPO, KOETO € PYHKLMOHAIHATA BaayTa Ha
OpyxectBoTto, cumtaHo ot 01.01.2026 r.. BcMukM cymn ca npeacTaBeHW B XMAAAN €BPO BKAKOYUTENHO CPaBHUTENHATA

nHpopmaums 3a 2025 r., ocBeH aKO He € MOCOYEHO ApYro.

2.2.2. [leicTBaLLO NpeanpuaTmue

®P1HAHCOBUAT OTYET Ha rpynaTa e CbCTAaBEH NpPUM CNa3BaHe Ha NPUHLMMA Ha AeACTBALLO NpeanpuaThe.

Kbm fataTa Ha M3roTBAHe Ha HacToALMA GUHAHCOB OTYET PHKOBOACTBOTO € HAMPaBWIO NPEeLLEHKA Ha CNOCOBHOCTTa Ha
lpynata Aa NpOAb/IKM CBOATA AEMHOCT CMasBailKkM NPUHUMNG 3a AEWCTBALWLO npeanpuAatMe Ha 6asa Ha HajuyHaTa
MHbOpMaLMA 3a NpesBnaMMOTO bbaelle.

2.2.3. CpaBHUTeNHA uHpopmauma

lpynaTa npeacTaBAa cpaBHUTENHA MHPOPMaLMA BbB GMHAHCOBMTE CM OTYETWM 33 efHa NpeaxofHa roguHa. Korato e
HeObXOAMMO, CPaBHUTENHWUTE AaHHW ce peknacuduumpaTt, 3a Aa Ce MOCTUIHEe CbMOCTaBMMOCT CMPAMO MPOMEHMU B
npeacTaBAHETO B TEKYLWMA Nepuoa.

2.3. dyHKUMOHANHA BanyTa U Ba/lyTa Ha NpeAcTaBAHe

duHaHcoBUAT oTYeT e npeactaBeH B eBpo (EUR), koato ot 01.01.2026r. e PpyHKUMOHaNHA BanyTa Ha lpynaTa. Lianata
du1HaHcoBa MHPOpPMaLMA, NpeacTaBeHa B €BPO, € 3aKpPbr/ieHa A0 XMAaaa.

2.4. YyxkpecTpaHHU BanyTtu

Mpwn n3roTBaHeTo Ha GUHAHCOBUTE OTYETU CAENKWUTE BbB BanyTa, pas/iMyHa oT GYHKLMOHANHATA BajsyTa Ha rpynaTa
(yy>koecTpaHHKM BanyTH) ca NPU3HATU NO OBMEHHUTE KypCoBe, Ha AaTUTe Ha TpaH3aKuuuTe. B Kpas Ha BCEKW OTYeTeH
nepuoa, napMyHuTe NO3ULUUU, LEHOMUHUPAHU B YYXKAECTPAHHU BaslyTW, Ce KOHBEPTUPAT Mo KypcoBeTe, Ha Ta3u AaTa.
2.5 Mpu3HaBaHe Ha npuxoau

MpuxoauTe B rpynarta ce NPU3HaBaT, KOraTo KOHTPO/TLT BbpXy O6elaHmTe B 0roBopa C KANEHTa CTOKU M/Uan ycayru ce
NpexBbpan Ha KAneHTa. KOHTpONbT ce NpexBbpA Ha KANEHTa Npu yA0BAETBOPABaHE HA 3a4b/IKeHUATA 3a U3NbAHEHUe
no 40roBopa Ypes Npexsbp/isHe Ha o0beLaHnTe CTOKN U/MAN U3BbPLLIM 06eLLLaHn YCaYTu.

[oroBop ¢ KNMEHT e Ha/mLLe CamMo KOraTo Npu BAM3AHETO My B CM/1a TOW MMa TbProBCKa CbLLHOCT MU MOTUB, CTPaHUTE ca
ro opobpuau, npaBata Ha CTpaHWTE W YCNOBMATA Ha NaallaHe moraT ga 6baat MAeHTMOMUMpPaHM U CbluecTByBa
BEPOATHOCT Bb3HarpaKAEeHMeTo, Ha KOEeTO rpynaTta MMa NpaBo NpW M3NbJAHEHWE Ha 33aAb/MKeHuATa cu fa 6bvae
nosnyyeHo. Mpu oueHKa Ha cbbupaemocTTa ce B3emaT npeasuf BCUYKU peneBaHTHUM aKTM u obcToATencrtsa no
caenkara, BkaA. MuHan onut, obuyaiiHy1 GU3HeC NpaKTUKK, Ny6aAMKyBaHM NpaBuaa U gpyru.

Mpn nbpBOHa4YanHaTa oLEHKa Ha AOrOBOPUTE CU C KAWEHTU pynaTta npasBu AOMbAHUTENEH aHaAu3 1 NpeueHKa ganu
[Ba WaM noseye forosopa TpPsabBa Aa 6bAAT pasriexaaHu B TAXHaTa KOMOMHAUMA M ga 6bAAT OTYETEHU KAaTo eauH, U
pecn. fanu obelwaHuTe CTOKU W/MAM YyCAYyrM BbB BCEKWU OTAENEeH WU/WAM KOMBUHMpaH porosop TpAbea ga 6baat
OTYETEHWN KaTO efHO M/WUAK NoBeye 3aAb/KEHUA 33 U3NbAHeHWe. BcAako obellaHue 3a NpexBbp/isHe Ha CTOKU U/van
YCAYr1, KOMTO ca pasrpaHMuymMmu (camm no cebe cM M B KOHTEKCTA Ha [0roBOpa) Ce OTYMTA KaTo egHO 3afb/iKeHue 33

n3nbaHeHUe.
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lpynata npu3HaBa NPUX0Z, 3@ BCAKO OTAE/NHO 3a4b/IKeHMe 33 U3NbJIHEHWE HA HUBO MHAMBMAYANEH AOTOBOP C KAUEHT
KaTo Ce aHa/IM3MpaT BMAa, CPOKa U YC/IOBUATA 33 BCEKM KOHKPETEH A0Or0BOpP
MpuxoguTe ce U3MepBaT Bb3 OCHOBA HA ONpeAe/ieHaTa 3a BCEKM JOTOBOP LEHa Ha caeskaTa.
LleHaTa Ha caenkaTta e pasMepbT Ha Bb3HArpaxkAeHWeTo, Ha KoeTo pynaTa o4aKBa ga MMa NpPaBo, C U3K/OYEHUE HA
cymute, CbbpaHM OT UMETO Ha TPeTU cTpaHu. MNpu onpeaensaHeTo Ha LeHaTa Ha cAenKarta, [pynaTa B3ema npeasua
YC/IOBMATA Ha A0roBopa U 06MYaNHUTE CU TbPrOBCKM NPaKTUKK.
2.6 NMpopgax6a Ha UMOTH
Mpuxogu oT Nnpoaaxba Ha UMOTM Cce NPU3HABAT, KOraTo ca U3MbJIHEHM BCUYKWN TE3M YC0BMA:
= [pynaTta e NPexBbp/Inia Ha KynyBaya 3HAYMUTE/NHUTE PUCKOBE M MOA3M, NPOU3TUYALLM OT COBCTBEHOCTTA BbPXY
UMOTa;
= [pynaTta He 3ana3Ba HWUTO MPOAbL/XKABALWO y4acTWe B YNpaB/IeHUMETO, A0 CTENeHTa, KOATO OBMKHOBEHO ce
CBbP3Ba C NPABOTO Ha COHBCTBEHOCT, HUTO ePEKTMBEH KOHTPO BbPXY NPOAALEHMUA aKTUB;
= cymaTa Ha npuxoanute moe Aa 6bae HageKaHO N3MepeHa;
= KOraTo e BEPOSTHO, Y& MKOHOMMYECKMTE M0JI3U, CBbP3aHUN CbC CAE/KATA L Ce BNEAT B rpynaTta, KakTto 1
=  HanpaBeHWTe pa3xoAu NO CAe/fiKaTa, WAWU Te3u, KOUTO npeactomM Aa 6baaTt HanpaBeHW, moraT ga 6baaT
HaZeXaAHO U3MEpPEHU.
MpuxoguTe oT NpoAaxkba Ha MMOTM ce NPM3HaBAT MO CNpPaBeA/IMBa CTOMHOCT HA MOJIYYEHOTO Bb3HArpaXkAeHue uau
Bb3HarpaxAeHNeTo, KOeTo ce 04YaKBa A4a bbae NosyyeHo.
Mpuema ce, 4e 4O MOMEHTA Ha NOJly4aBaHe Ha paspelleHne 3a NoJji3BaHe, CblLLEeCTBYBAT OOEKTUBHM OrpaHMYeHMA 3a
U3MbJIHEHWE Ha MOCOYEHUTE MO-rope YC0BMA.
OTyeTHaTa CTOMHOCT Ha Npojaxbute ce popmmpa, OT Pa3XoAM KOWUTO Ca CBbP3aHM AMPEKTHO C MU3rpakAaHeTo Ha
npogaaeHnTe npes roAMHaTa MMOTU, KaTO PasxoAm 3a MPOEKTAaHTCKU M apXUTEKTYpHM paboTu, cTpouTenHu pabotw,
pa3xoam 3a NnepcoHan u Ap. pasxoau.
2.7. ®uHaHcoBM Npuxoam
durHaHCOBMTE NPUXOAN BKAKOYBAT NPUXOAN OT IMXBM NO AENO3UTU, ANBUAEHTU, NONYYEHN IUXBU OT BNIOXKEHM CPeacTBa
M ne4yanbm oT onepaumm B YyKLeCTPaHHa BayTa.
Mpuxogyn oT ANBUAEHTU OT UHBECTULMW Ce NMPWU3HaBaT, KOraTo NPaBOTO Ha CbAPYKHMKA A3 NOJyYM NawaHeTo e 6uno
YCTaHOBEHO (MpW ycnoBWe, Ye e BEepOATHO, Ye MKOHOMMYECKUTe MoA3u LWe ce BneaT B [pynata, a pa3smepbT Ha
npuxoauTe Moxe Aa 6bae HaaeXaHO N3MepeH).
Mpuxoayn OoT NNXBM Ce NPU3HaBaT, KOraTo € BEPOSATHO MKOHOMMUYECKUTE NMOM3M Aa ce BNeAT B [pynaTa, a pa3smepbT Ha
npuxoauTte Moxe ga 6bae HageKaHo namepeH. MNMpuxoguTte OoT IMXBU ce HauucnseaT Ha 6as3a Bpeme, B 3aBUCUMMOCT OT
ObKMMATA MNaBHULA U NPUNOXKMMUA eDEeKTUBEH JIMXBEH MPOLLEHT, KOMTO € MPOLEHTBLT, KOMTO TOYHO AMCKOHTMPA
OYaKBaHMTE ObAELM MAPUYHKU MOCTLMIEHMA NPEe3 0YaKBAHWUA KMBOT Ha GUMHAHCOBMA AaKTMB A0 HeTHaTa GasaHcoBa
CTOMHOCT Ha TO3M aKTMB MPY NbPBOHAYa/IHOTO NPMU3HaBaAHe.
2.8. OnepatmBHM pasxoam
Pa3sxoauTe ce NpM3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE M Ha 6a3a NPMHLUNNTE Ha HAaYUC/IBaHE U CbNOCTaBMMOCT.
durHaHCOBUTE Pa3xoam BKIOYBAT HAYUC/IEHMA 33 INXBM MO 3aeMu, 3arybu oT onepaumm B YyXKAECTPaHHa BanyTa, 4pyru
6aHKOBM TaKCU U KOMUCUOHHM.
Pa3xoaute no 3aemu, KOUTO MOraT MPAKO Aa ce NpUNULWaT Ha NPUAo6MBaHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha

aKTMB, OTroBapAL Ha ycnosuaTta Ha MCC 23 Pasxodu no 3aemu, ce Kannutannsnpar B CTOMHOCTTA Ha aKTMBa KaTo 4acT oT
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HeroBaTa CTOMHOCT. pyrute pasxoan No 3aemMu ce NPU3HaBaT KaTo Pa3xos, B Nepuosaa, 3a KOUTO Ce OTHACAT.

2.9. NInsuHr

NInsnHrute ce KnacupuMLUMpaT KaTto PUHAHCOBU IU3UHIU, KOTATO YCIOBUATA HA JIM3UHTA NO CbLLECTBO NPEXBBPAAT BCUYKM
pPUCKOBE WM MON3U OT COBCTBEHOCTTA Ha JIM3MHrONoJydaTens. BCMYKM OCTAHaNM /IM3MHIU ce KaacuduumpaTt KaTto
onepaTUBHU JIN3UHTU.

KnacupunumpaHeto Ha AOroBopute 3a SIM3MHF KaTo GUHAHCOB MW OMEepPaTMBEH Ce ONpeaens 3a BCeKM MHAMBMAYANEH
[0roBop, KaTo ce cna3Ba M3MCKBAHETO Ha OnpeaesieHMETO 33 CbabPKaHWe npes GopmaTa 3a BCAKA OTAE/IHA CAefKa.
2.9.1. pynama Kamo nu3uHzo0amesn

MpuxoguTe OT HaemM NO ONepPaTUBEH JIN3UHT Ce NPU3HABAT Ha /IMHelHA 6a3a npe3 neprosa Ha HaeMHKA 4OroBop.

2.10. Pa3xogu no 3aemu

PasxoguTe no 3aemu, NPAKO CBbP3aHM C NpUAOOMBaAHETO, CTPOUTENCTBOTO WM NPOM3BOACTBOTO HA OTrOBApAWM Ha
YCNOBMATA aKTUBU, KOUTO Ca aKTUBUTE, HA KOWUTO 334b/IKUTENIHO € HeObXOAUM 3HauuTeneH nepumos OT Bpeme, 3a Aa
CTaHaT roToBM 3a ynotpeba nnm npoaaxba, ce £06aBAT KbM CTOMHOCTTA Ha T€3W AaKTUBM, 4,0 MOMEHTA, B KOWTO aKTUBUTE
CTaHAT B 3HAUMUTENHA CTENEH rOTOBM 3a ynoTpeba uamn npogakba.

BcMUKKM Apyrv pasxoam no 3aemu ce NPU3HaBAT KaTo nevanba uau 3aryba 3a nepmosa, Npes KOMUTO ca U3BBPLLIEHW.

2.11 floxoau Ha nepcoHana

Tpy[oBUTE U OCUTYPUTENIHUTE OTHOLIEHUA CbC CAYXKUTENINTE B rpyrnaTa ce OCHOBABAT Ha pasnopeabute Ha Kogekca Ha
TpyZAa W AEeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATencrso. [eHCMOHHUTE U OCUTYpPUTENHW NJIaHOBE, B KOUTO rpynaTa e
CTPaHa B KAYeCTBOTO My Ha paboToaaTen, ce 0OCHOBaBaT HAa HBArapCKOTO 3aKOHOAATE/ICTBO U Te Ca:
2.11.1.Kpamkocpo4Hu doxoou

KpaTKoCcpoyHUTE A0XOAM Ha MepcoHasa, BKAKOYBAT 3amniaTv U Bb3HArpaxKAeHuA, NaaTeH roauilleH OTnycK W naaTeH
oTnyck no 6onect, 6OHycK U Ap., TNaTUMKU A0 eAHa roAMHA OT OTYeTHaTa AaTa.

3a4b/KEHUS 3@ KPAaTKOCPOUHM [AOXOAM HA HAeTW /LA Ce OTYMTAT KaTo pPasxo, KOraTto CBbpP3aHUTe C TAX YCAyru ca
npegoctaBeHn. B Kpasa Ha ¢uHaHcOBaTa rogmMHa rpynata NpaBy OLEHKAa Ha OYaKBaHUTE PasxoAMm Mo HATPynBalLM ce
KOMMEHCMpPYeMM OTMYCKU, KOUTO He ca BUAN M3MNO0A3BAHM M KOATO Ce O4akBa fa bbae m3annateHa. OueHKaTa BKOYBA
npeLeHKa 3a pasxoauTe 3a Bb3HArPaXKeHWs M pasxoauTe 33 BHOCKM MO 33a4b/IKUTENHO Oo6LecTBeHO M 34paBHO
ocurypssaHe.

2.11.2 MnaHoee ¢ OedpuHUPAHU BHOCKU

lpynaTta B KAYecTBOTO Ha paboToaaTe, M3BLPLUBA 334 bNKUTENHO OCUTYPsIBAaHE HA HaeTus nepcoHan 3a doHa ,,MeHcun”
W Apyru ocuryputenHn ¢oHaoBse. Pasamepute Ha OCUTypUTENIHUTE BHOCKWU Ce YTBBPMKAABAT €XerogHo CbC 3aKoHa 3a
AbprKaBHMA BlogKeT U 3aKoHa 3a 6toaxketa Ha H30K. Te3n ocurypuTenHn NeHCMOHHM BHOCKM, M3BBPLUBAHM OT rpynaTta
B KQYecTBOTO My Ha paboToaaTen No CBOATA CbLLHOCT ca AedUHMPAHN BHOCKU. B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO
rpynata HAMa NPaBHO WM KOHCTPYKTUBHO 3aAb/iKeHWe Aa gonnaua BbB doHAoBeTe H6baewiM NapuyHUM BHOCKU B
CNly4auTe, KOrato B TAX HAMA AOCTAaTbYHO cpeacTBa Aa 6bAaT M3N/iaTeHW Ha avuaTta 3apaboTeHUTe OT TAX Cymu npes
nepuvoaa Ha TPyA0BMA UM CTax.

BHOCKMTEe MO Te3n nnaHoBeTe Ce NPW3HABaT, KaTo TEKyl, pasxof B oTyeTa 3a nevanbata uam 3arybata w apyrua
BceobxBaTeH foxosa, ocseH ako apyr MCPO He usnckea Te Aa 6bAaT KanUTaAN3UpPaHM NO CbOTBETHUA pea.

2.11.3 [loxodu cned npukntoveaHe Ha mpydosume npPaeooMHOWeHus

lpynaTa MMa 3aab/KeHMe 33 U3NAallaHe Ha A0X04 NP HamnycKaHe Ha Te3W CBOM CAYXKUTENU, KOUTO ce NEeHCMOHMPAT B

CbOTBETCTBME C U3MCKBAHMATA Ha un. 222, § 3 oT KoaeKca Ha Tpyaa (KT) B Bvarapus.
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2.12. flaHbuM BbPXY AO0X0AQ

CbrnacHo 3akoHa 3a KOprnopaTMBHOTO NOAOXOAHO obaraHe Apy*KeCcTBOTO- Maiika e ocBoboaeHO oT obnaraHe ¢ JaHBK
BbPXY Neyanbute B KAUECTBOTO CU Ha APYKECTBO CbC CMeunanHa UHBECTULMOHHA e, AbLEePHOTO APYKECTBO e CybeKT
no 3aKoHa 3a KOPNopPaTUBHOTO NOAOXOAHO obnaraHe.

2.13 loxop, Ha akumAa

lpynata nM3uncnAaBa OCHOBHaTa HeTHa nedvanba Ha akumAa no cmmcbna Ha MCC 33, cboTBeTcTBalWa Ha neyanbata wam
3ary6aTa, nognexallm Ha pasnpeaeneHne mexay npurexarenmte Ha obukHoBeHM akumMn.OcHOBHATa HEeTHa nevanba Ha
aKuMA ce M34McaABa KaTo ce pasgesnu nedanbata unum 3arybata 3a nepuoga, nogsexalla Ha pasnpeaeneHve mexay
npuTexaTennte Ha 06MKHOBEHM aKLMK (YNCAUTEN), HA cpeaHonpeTerneHmsa bpoit Ha AbpiKaHUTe OBUKHOBEHM aKLMM 33
nepuoaa (3HameHaTen).

lpynata He M3uMcaABa HeTHa nevanba Ha aKUMA C HamaneHa CTOMHOCT 3a CymuTe OT HeTHaTa me4yanba wau 3aryba,
noanexallM Ha pasnpefesieHne MeXay nputelKatenuTe Ha OBUMKHOBEHW aKuuu, nopagy dakTa ye eMuUTUpa, cCamo
O0BMKHOBEHM aKLMW.

2.14 ®MHAHCOBU UHCTPYMEHTH

duHaHcosu akmusu

lpynata knacuduumpa cBouTe GUHAHCOBM aKTUBM B KaTeropuata Kpeautn u B3emaHua. KnacudukaumsaTta e B
3aBUCMMOCT OT CbLLHOCTTa M MpeAHa3HaYeHMeTo Ha GUHAHCOBUTE aKTUMBM KbM fgaTaTa Ha TAXHOTO npuaobuBaHe.
PbKkoBoacTBOTO onpeaens KnacudukaumaTa Ha GMHAHCOBUTE aKTMBM HA rpynaTta KbM AaTaTa Ha NbPBOHAYA/NHOTO UM
npusHaeaHe. O6buyaliHO rpynaTa npu3HaBa B oTyeTa 3a GMHAHCOBOTO CbCTOAHME GUHAHCOBUTE aKTMBM Ha AaTaTta Ha
TbpryBaHe — faTaTa, Ha KOATO TO ce e 06BbP3ano Aa 3aKynu CbOTBETHUTE PUHAHCOBM aKTUBWU. BcuukM PpuHaHCOBM
AKTMBWM MbPBOHAYAIHO Ce OLLEeHABAT NO TAXHATa CNpaBe/iMBa CTOMHOCT NJIOC NPeKMTe pa3xoam No TpaH3aKumATa.
®PurHaAHCOBUTE aKTMBW Ce OTMMCBAT, KOraTo npaBaTa 3a Mo/y4aBaHe Ha MapU4YHK CpeacTBa OT Te3U aKTUBK Ca U3TEKM,
WK ca NPEexBbp/IeHN U rpynaTa e NpexBbp/anaa CblecTBeHaTa 4YacT OT PUCKOBETE U NON3UTE OT cOBCTBEHOCTTA BbPXY
aKTMBa Ha Apyro Apyxectso. AKO rpynata npogb/KaBa Aa LbPXKWU CbleCTBEHaTa YacT OT PUCKOBETE U MOoJ3uTe,
acoLMMpPaHM CbC COBCTBEHOCTTA Ha AafeH TpaHcdepupaH GUHAHCOB aKTMB, TO MPOAbL/NKABA A3 NPWU3HABA aKTUBA B
oTyeTa 3a PMHAHCOBOTO CbCTOAHME, HO NPU3HABA CbLLO M 06e3neyeHo 3aab/KeHne (3aemM) 3a NoslyyeHuTe CpeaCTBa.
Kpedumu u e3emaHus

Kpeantn n B3emaHua ca HefepuBaTUBHU GUMHAHCOBM aKTUBM C GUKCUPAHU MU YCTAaHOBMMM NAALLAHUA, KOUTO He ce
KOTMPAT Ha aKTMBEH Na3ap. Te ce oueHABaT B OT4eTa 32 PUHAHCOBOTO CLCTOAHME NO TAXHATA aMOPTU3MpPAHA CTOMHOCT
npv “3nNoa3BaHeTO Ha MeToAa Ha edeKTMBHATA IMXBA, HAMasieHa ¢ HanpaBeHa obe3LeHKa. Tesn akTUBKU ce BKIOYBaAT B
rpynata Ha TeKyLMTe aKTUBM, KOraTo MaTypuTeTLT UM € B pamKkuTe Ha 12 meceua uau B eguH obuyaeH onepaTuBeH
LMKB/ Ha rpynaTta, a OCTaHa/UTe — KaTo HeTeKyLwM. Ta3un rpyna GMHAHCOBM aKTUBM BK/IHOYBA: B3EMaHUA OT KAMEHTU MO
npoaaxKbu, Apyrn B3emaHuUA OT KOHTPAreHTU U TPeTU anua, NapUYHN CPeacTBa U MapPUYHU eKBUBANEHTU. JIUXBEHUAT
[0X0A4 NO KpeauTuTe M B3eMaHUATA OT KAMEHTU ce Npu3HaBa Ha 6asa edeKTMBHA IMXBA, OCBEH MPU KPAaTKOCPOUHUTE
B3€MaHUA OT KAUEHTM C MATypUTET B paMKUTE Ha 06MYaliHUTE KPeaUTHU YCNOBUA.

@PuHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH Kanuman

lpynaTta Knacuduumpa AbAroBU UHCTPYMEHTU U MHCTPYMEHTM Ha cOBCTBEH KanuTan KaTo PUHAHCOBU 3a4b/IKEHNA UK
KaTo cobCTBEH KanuTtas, B 3aBUCMMOCT OT CbLLHOCTTa M YCNOBUATA B LOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3u
WMHCTPYMEHTHU.

duHaHcosu nacusu
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®duHaHCcoBUTE MAcMBWM BKAOYBAT 3aeMu (KpeauTu), 3aAb/KEHUA KbM [ocTaBuuuM M apyrn. MbpBOHaYanHO Te ce
npusHaBaT B OT4YeTa 33 PUHAHCOBOTO CbCTOAHME MO CNpaBes/IMBa CTOMHOCT, HETHO OT NPEKUTE PAa3Xoau MO CAENKaTa, a
nocsieABallo — Mo amopTU3MpPaHa CTOMHOCT N0 MeToAa Ha epeKTUBHATA /IMXBa.

2.15 AKUMOHepeH KanuTtan

ObuKHoBeHuU aKyuu

JonbaAHUTENHUTE pasxogu, NPAKO CBbP3aHM C M34AaBAHETO HA OOMKHOBEHWUTE aKLMW, HETHO OT AAHBYHWU edeKTu, ce
NpW3HaBaT KaTo HamasieHne Ha cobCTBEHMA KanuTan.

O6pamHo usKynyeaHe U NoemopHo uzdaeaHe Ha 06UKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpu u3KynyBaHe Ha COBCTBEHM aKLMMK, MAATEHATa CyMa, KOATO BKAOYBA AMPEKTHO CBBP3aHUTE Pasxoau, HETHO OT
AaHDbLM, ce NPM3HABA KAaTo HamaneHue B cobcTBeHUs Kanutan. O6paTHO M3KyNeHUTE COBCTBEHM aKLLMK ce NPeACTaBAT B
pe3epBa OT cobCcTBEHM aKUMWU. KoraTo M3KyneHW cobCTBEHW akuuu B nocsenctsve 6bAaT npofageHu uam 6baat
npeusgafeHy, noaydyeHata cyma ce MpusHaBa B yBe/AMYEHME Ha cobecTBeHMsA KanuTan, a nedanbarta/sarybata ot
cAenkaTa ce NpeacTaBA B NPeMUEH pe3eps.

OCHOBHMAT KanuTa/a e npeacTaBeH Mo HOMWHANHATA CTOMHOCT HA U3AAAEHUTE U NAATeHU akumu. MocTbnieHnaTa ot
M303a4EeHW aKLMM HAj, TAXHATA HOMUHAJIHA CTOMHOCT Ce OTYMTAT KaTo NPEMUIAHN pe3epBy.

2.16 Apyrn HeTeKyLWM aKTUBU

LBUXMMUTE HETEKYLLM aKTMBU (CbopbXKeHUA, obopyaBaHe, MHBEHTAP) ce OTYMTa U NPeACTaBAT BbB PUHAHCOBUA OTYET
no ueHa Ha npuaobusaHe, HamaneHa ¢ HaTpynaHaTa amopTM3aLmMaA U 3aryba ot obesueHKa.

Mpy MbPBOHAYANHOTO NPUAOOMBAHE ABUMXMMUTE HETEKYLLM aKTMBWU Ce OLLEHABAT MO CebecTOMHOCT, KOATO BKOYBA
MOKYMHAaTa LLeHa, TaKCcu, IMXBU MO BAHKOBM 3aeMM U BCUYKWU APYTUM NPEKU pa3xoau, HeobxoaMmu 3a NpuBexaaHe Ha
aKTMBa B CbCTOAHMeE 3a ynotpeba no npeaHasHayeHme.

lpynaTa e onpeaennna ctoiiHocTeH npar ot 359.90 EUR (700 neBa), noa KOWTO NpUAOBUTUTE aKTUBM, HE3ABUCUMO Ye
npuTeKaBaT XapaKTEPUCTUKUN Ha AbATOTPAVNHN MATEPUANIHU aKTUBW, CE€ OTYMTAT KAaTO TEKYLL, Pa3XoA.

MocnenBalloTo OueHABAaHE HA ABUXMMWUTE HETEKYLM aKTMBWU Ce M3BbPLUBA MO NPEnopbyYUTEIHUA NOAXOA CbINacHO
M3ncKBaHuATa Ha MCC 16 — LeHa Ha npuaobuBaHe, HamasieHa C HAYUCNeHUTE aMOPTU3aLMN U HATPYNaHWUTe 3arybu ot
obesueHKa.

Amopmusayus

AMoOpTM3aLMATa Ce HauucaABa B OT4YeTa 3a Nedvanbarta wau 3arybata u apyrma BceobxBaTeH Aoxon Ha 6asa snHeeH
MEeTO/, 33 O4YaKBAHMA CPOK HA MONE3EH KMBOT Ha MALLMHKU, CbOPBXKEHMUA U 060pyaBaHe. OYaKBAHUAT NONE3EH KUBOT, €

KaKTO csieaBa:

2026 roauHa 2025 roguHa
KomnioTbpHa TEXHMKA 2 rogyHn 2 roaviHm
CTOMaHCKM MHBEHTap 7 roanHn 7 rognHn

OnpefeneHnaT CPOK Ha TOAHOCT Ce Mpernexaa B Kpas Ha BCAKA roAMHaA M MNPWU YCTAHOBABAaHE HA 3HAYUTE/IHU
OTK/IOHEHUA CMPAMO OYaKBaHWA Obaell, CPOK Ha M3Mos3BaHe, CbLMAT ce Kopurmpa. KopekuuaTa ce TpeTupa Kato
npomsHa B NpubansnTenHaTa oLLEeHKa U ce Npuaara NePCnekTMBHO OT AaTaTa Ha U3BBbPLUBAHE Ha MpoMAHaTa.

2.17 HematepuanHu akTUBMU

MvpeoHayanHo npudobusaHe

HemaTtepuanHuTe akTMBM NpuAobUTM OT rpynata, ce OTYMTaT MO LeHa Ha npuaobusaHe, HamaneHa C HaTpynaHaTa

3aryba oT obesueHKa. [pynaTa e onpegennna crtoHocTeH npar ot 700 neBa, nog, KOMTO NpuaobuTUTE aKTUBM,

[ -
[ToACHUTeNHUTE NPUNOXKEHMA OT cTP.7 A0 cTp.30 ca HepasaesiHa YacT OT OTYeTUTE 13



AKTUB MPOMbPTUC AACUL|
KoHconudupaH ¢puHaHco8 omuem
30 HOHu 20262.

HE3aBMCMMO Ye NpUTeXkKaBaT XapaKTEPUCTUKM HAa HEMATEPUATHM aKTUBW, Ce OTYMTAT KaTo TEKYLL, Pa3XoA.
2.18 UHBECTULNOHHU UMOTH

NHBECTULIMOHHN Ca MMOTUTE, ObPXKAHW 33 MOJiydaBaHe Ha NPUXOLM OT HAaeMM WM 3a yBeAM4YaBaHe CTOMHOCTTA Ha
KanuTana, uanm u 3a gagete. MHBECTUUMOHHWUTE MMOTU Ce OLEHABAT MbPBOHAYaNHO MO LeEeHa Ha npuaobusaHe,
BK/IIOYUTENHO pa3xoauTe No caenkaTta. Pasxoaute 3a mogmAHa Ha 4acTM OT MHBECTUUMOHEH MMOT Ce BK/YBaT B
HerosaTa 6a/1aHCOBA CTOMHOCT KOraTo Te3un pasxoau 6bAaT U3BBLPLUEHU M NMPU YCIOBME, Ye OTFOBAaPAT Ha KpUTepunuTe 3a
npusHaBaHe Ha MHBECTULMOHEH UMOT.

Cnef NbpBOHAYaNHOTO NPU3HABaHE WHBECTULIMOHHUTE UMOTM Ce OTYMUTAT NO CMpaBea/IMBa CTOMHOCT, KOATO OTpassBa
nasapHWTe YC/IOBUSA KbM OTYeTHaTa AaTta. [evyanbute unm 3arybute, Bb3HMKBAWM OT MPOMEHW B CrNpaBea/MBUTE
CTOMHOCTU Ha MHBECTULMOHHUTE MMOTM, Ce MPU3HaBaT B OTYeTa 3a neyanbata mnum 3arybata u apyrus sceobxsaTeH
[0X0J, 33 nepuoja, B KOUTO Bb3HUKBAT.

NHBECTULMOHHUTE MMOTM Ce OTMMUCBAT NpPU OCBOOOXKAABAHETO OT aKTMBa WM KOraTo MMOTBLT € TPaMHO M3BafeH OT
ynotpeba M He ce 04YaKBaT WMKOHOMMYECKM M3roaM OT HeroBoTo ocBoboxpgasaHe. [leyanbute unm 3arybute,
NpPoM3TMYALLM OT U3BAXKAAHETO OT ynoTpeba nam ocBo60KAAaBAHETO OT MHBECTULMOHEH MMOT, Ce BK/IOYBAT B OTYETA 33
neyanbata wuam 3arybata u gpyrua BceobxBaTeH [0X04 B Mepuoga Ha M3BaXKAaHeTo oT ynotpeba uam
0cBO6OXAaBaHETO.

2.19 AKTMBM B NPOLLEC HA U3rpaKaaHe

lpynaTa oTuMTa KaTo AKTUBM B MPOLLEC HA M3rpakAaHe HanpaBeHWUTe PasxoAu NO NPUBEXKAAHETO Ha AaLeH aKTWB B
CbCTOAHWE, TOTOB 33 eKCNaoaTauma U npoaaxba. KanutanmsmpaHute pasxoam, BKAOYBAT aAMUHUCTPATUBHM TaKCK 3a
nosy4yaBaHe Ha paspelwweHus, CMP, npoekTUpaHe, apXUTEKTYPHU N CTPOUTENHU MIAHOBE, IMXBU MO BAHKOBW 3aemMu U
BCMYKM APYrU NPEKN pa3xonm. AKTUBUTE B NPOLEC Ha M3rparkaaHe ce KnacuduumpaT, KaTo HeTEeKyLM aKTUBM, Tb KaTo
CPOK®BT 33 M3rparkAaHe 1 3aBbpLUBaHE HA NPOEKTUTE OBUKHOBEHO € NO-Ab/blr OT e4HA KafeHaapHa roanHa. Kato aktuem
B MPOLEC Ha M3rpaxAaaHe rpynata otyMTa U MMOTH, 33 KOUTO BCe OLLe HAMA U3AaAEeHO paspelueHue 3a Nosi3BaHe U 3a
KOWTO HaMepeHUATa Ha PbKOBOACTBOTO Ca Te Aa 6bAaT peannsmpaHu Ypes oTaaBaHe nog Haem.

2.20. Ob6e3ueHKa Ha MaTepuasHM U HEMaTepPUA/THN aKTUBU

B Kpasa Ha BCceku oTyeTeH nepuwoa, [pynata npasu npernes Ha 6anaHcoBMTe CTOMHOCTM Ha MaTepuasHUTE M
HemaTepuaaHUTe aKTMBM, 3a 4a ONpesenun Aanv MMa HSAKaKBa MHAMKAUMS, Ye Te3n aKTUBW ca npeTbpnenu 3aryba ot
obesueHKa. B cnyyait, Ye TakMBa MHAMKALMM Ca HAaNULE, Ce OLLeHABA Bb3CTaHOBMMATA CTOMHOCT HA aKTMBA, 33 Aa ce
onpeaenu creneHta Ha 3aryba ot obesueHKaTa (ako Mma TakmBa). KoraTto He e BbB3MOXHO Ja Ce W34UCAM
Bb3CTaHOBMMATA CTOMHOCT Ha OTAEeNEeH aKTuB, IpynaTta M3BBbPLUBA OLLEHKA Ha Bb3CTaHOBMMATA CTOMHOCT HA eAMHMLAT],
reHepupaLLa NapmMyHU NOCTbMNIEHMA, KbM KOATO aKTUBBT NPUHAANENKM.

Bb3cTaHOBMMaTa Cyma € Mo-BMCOKaTa OT chnpaBeAsvMBaTa CTOMHOCT, HamafieHa C pasxoguTe no npopjaxbata, u
CcToMHocTTa B ynotpeba. Mpu oueHKaTa Ha CcToOMHOCTTa B ynoTpeba, ouvakBaHWTe ObAELWM MNAPWUYHU MOTOUM Cce
AVCKOHTMPAT [0 TAXHATa HacTosALLA CTOMHOCT, KaTo Ce M3N0/13Ba CKOHTOB /IMXBEH NPOLEHT npeamn obnaraHe, oTpasnaBaly,
TEKyLLUTE Na3apHM OLEHKM HA CTOMHOCTTA HAa MapuTe BbB BPEMETO M PUCKOBETE, XapPaKTEPHU 3@ aKTUBMUTE, 33 KOUTO
OLEHKWTE 3a bbaelLmTe NAapPUYHN NOTOLM HE Ca KOPUTUPAHM.

AKO BbB3CTaHOBMMATa Cyma Ha JafeH aKTMB Ce OvyakBa fga bObae no-manka OT HeroBaTa 6anaHcoBa CTOMHOCT,
6anaHcoBaTa cyma Ha aKTMBa, Ce HAaMasABa A0 HerosaTa Bb3CTAaHOBMMA CTOMHOCT. 3aryba oT obe3LeHKa ce npusHaBga
He3abaBHO B Neyanba unu 3aryba, oCBEH aKo CbOTBETHUAT aKTUB Ce OLEeHABA MO NpeoL,eHeHa CTOMHOCT, B KOMTO cay4ait

3ary6aTa oT 06e3LI,EHKa Ce TpeTnpa KaTo HamasieHhe OT npeoueHkKa.
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Korato 3aryba ot obesueHKa Bnoc/iencTBuMe ce Bb3BbpHe, HanaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBeau4yasa Ao
peBu3MpaHaTa OLEHKAa Ha Bb3CTaHOBMMATA MYy CTOMHOCT, HO TaKa, Ye yBesnyeHaTa 6anaHcoBa CTOMHOCT Ada He
HaZBMLWaBa 6asaHcoBaTa CTOMHOCT, KOATO e WwaAna ga 6bvae onpegeneHa, ako 3a akTMBA He e Buia npusHaTa 3aryba ot
obesleHKa B NpeaxoaHuUTe roauHW. Bb3spbliaHe Ha 3aryba oT obesueHKa ce NpusHaBa He3abaBHO B neyanba wmau
3aryba, OCBEH aKO CbOTBETHWMAT aKTMB Ce MpeHacs Npu MNpeoueHeHa CTOMHOCT, B KOWTO C/yyali Bb3BPbLLAHETO Ha
3arybaTta oT obe3ueHKaTa ce TpeTMpa KaTo yBe/IMYEeHME OT NPEOoLEeHKa.
2.21. Napuy4HM cpeacTBa U NAapUYHU EKBUBANEHTU
MapuyHUTE cpeacTBa M NMapUYHW EKBUBAZIEHTU CE€ CbCTOAT OT MAPUYHM HA/IMYHOCTM B Kaca, MapuU4yHW HAANYHOCTU B
6aHKOBM CMETKM U KPaTKOCPOUHUTE Aeno3nTu B BaHKKM. 3a Leante Ha n3roteaHeTo Ha OTYeTa 32 MAapPUYHUTE NOTOLMU:
MapuMyHU NOCTBbNAEHMA OT KAMEHTU U MAPUYHMTE NNAWAHMA KbM [AOCTaBYMLM, BKAOYUTENHO MALLAHMS,
CBbP3aHN C UMOTU, MALLMHM U CbOPBIKEHMSA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtoueH A4AC (20%);
MnawaHMATa, CBbP3aHN C MECTHM AAHbUM M TaKCK, KaKTO M NAAaTEHUAT/Bb3CTAHOBEH Ha APY)KECTBOTO AaHDbK
BbpXy AobaBeHaTa CTOMHOCT ce NPeACTaBAT B OnepaTMBHATA AEMHOCT, KaTO CaMOCTOATENIHM NO3ULNUWK;
MapuyHUTE NOCTBMNAEHUA OT KAMEHTU MO CKAOYEHWUTE NpeaBapuUTesHU LOroBOPM 3a MOKYNKoO-Npogaxba Ha
MmoTu /npoaykumsa/ ca npeacTaBeHy B onepaTMBHaTa AeMHOCT, NpeaBUA XapaKTepa Ha caenkaTa
MapuyHUTE CpPeacTBa U eKBMBAJIEHTM B BaHKM ce NpeacTaBAT NocC/ieABalo MO aMopTM3MpaHa CTOMHOCT 6e3
HaTpynaHaTa obes3ueHKa 3a O4aKBAHWU KPeanUTHM 3aryou.
2.22. NMposusumn
MpoBM3nMM ce npusHaBaT B OT4eTa 3@ GMHAHCOBOTO CbCTOAHME, KOraTo rpynata € noesia HpPUANYECKO WK
KOHCTPYKTMBHO 33 b/I’KEHME B pe3yaTaT Ha MUHaN0 CbOUTME M MMa BEPOATHOCT A3 Ce peannsmpa HeraTMBEH napuyeH
NOTOK, 33 Aa Ce noracu 3aAb/KeHUETO. AKO 33aJb/IKEHMETO MMa MaTepuanieH epekT, NpoBM3MATA Ce onpenena Kato
OYaKBAHMAT BbAell, NapuyeH NOTOK Ce ANUCKOHTUPA C JIMXBEH MPOLEHT, KOATO OTPa3fABa TeKyL,aTa MasapHa OLeHKa Ha
napuTe BbB BPEMETO U TaM, KbAETOo e NoAX0AALLO, CneuMdUYHMA 33 3a4b/IKEHNETO PUCK.
CbrnacHo 3aKoHa 3a Agpy)KecTBaTa CbC CheuuasiHa WMHBECTUUMOHHA Uen, rpynata e 3agb/KeHa [a pasnpenenu
AVBUAEHT B pasmep He No-manko ot 90% oT nevanbaTa, KopurmpaHa ¢ epeKkTuTe OT CAENKUTE C MHBECTULMOHHM UMOTH,
M3BbPLLIEHN Mpe3 roauHaTa. Tesan edeKkTn BKIYBAaT HETHUTe nedvanbm / (3arybu) oT nocnedsawy OLEHKU Ha
WHBECTULMOHHUTE MMOTH.
2.23. CueTOBOAHMU NpeLEeHKU, NPUBAIN3UTENHN OLLEHKU M NPeano/ioXKeHUs
lpeyeHKu
Mpn npwunaraHeTo Ha Bb3NpUeTUTe CYETOBOAHM MOJIMTUKM, PHBKOBOACTBOTO HAa rpymata e Hanpaswia c/iefHuTe
NnpeLeHKN, KOUTo MMaT edekT BbpXy CYMUTE, NPU3HATU BbB PUHAHCOBUA OTYET:
OnepamuseH Au3uH2
lpynaTa uma CKAOYEHM OOrOBOPM 32 OTAABaHe Nog Haem Ha HeABMMKMMU MMOTU. PHbKOBOACTBOTO CUYMTa, Ye rpynaTa
3ana3Ba BCUMYKM CbLLECTBEHM PUCKOBE U M3roam OT COBCTBEHOCTTA Ha TE3U MMOTK, NOPaAAM KOETO AOrOBOPUTE Ce OTYMTaT
KaTo ONepaTUBEH JIN3UHT.
MNpnbansntenHun oueHKU U NPeAnNoNoKeHUn
Obe3uyeHKuU Ha 83eMaHusA
lpynaTa npunara mofena Ha OYaKBaHMTE KpeauTHM 3arybu 3a Lenns CPOK HA BCUMYKM TbProBCKM B3EMAHMUS,
M3NON3BalKK oNpocTeHns noaxod, gonyckaH ot MCPO 9, n Ha 6a3a maTpuyeH MoAen 3a NPoLEeHTa Ha 3arybaTa.

0663LJ,EHKaTa Ha B3eéMaHWUATa Ce Ha4ducnAasa 4pe3d CbOTBETHA KOPECNOHAEHTHa KOPEeKTUMBHa CMETKa 3a BCEKU BUL
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B3eMaHe KbMm cTaTusaTa “ObesueHKa Ha aKTuBM” Ha nueBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHMA fo0xo4 (B neyanbaTta
unu 3arybaTa 3a rogmHara).

Cnpaeednuea cmoiiHocm

HAKOM OT cYeTOBOAHUTE NOAUTUKM M ONOBECTABaHMA Ha pynaTa M3MCKBAT OLLEHKA Ha CnpaBea/iMBU CTOMHOCTU 3a He-
bUHAHCOBM aKTMBY .

Lpy»KecTBOTO-Malika € Npueno MOJAUTMKA 33 eXerogHa OLUEHKa Ha CnpaBenivMBUTe CTOMHOCTW, Ype3 Bb3jaraHe Ha
OLEeHKaTa Ha He3aBMCUMU BbHLWHW oLeHUTeNn. OLLEeHUTENCKMAT eKMN HOCK 06LLaTa OTTOBOPHOCT 33 BCUYKM 3HAUUTE/THM
OLEHKMN, BKNOUMTEIHO CNpaBea BN CTOMHOCTU B HMBO 3, U AI0KNaABa AMPEKTHO Ha M3nbaHuTenHua Aupektop.
OUEHUTENCKUAT EKUM EKEroAHO Mpernexaa sHaunuTeIHUTe HeHab Al 4aemun BXOAAWM SAHHM U KOPEKLUN Ha OLLeHKUTe.
AKO MHPOpPMALMA OT TPeTU CTPaHM, KaTo NasapHM HMBA, aHA/IM3U HA JIMXBEHW HMBA CE M3M0/I3Ba 33 OLUEHKa Ha
Cnpasea BN CTOMHOCTK, TOraBa OLEHUTENCKUAT eKUM OLLeHABa NOJlyYeHMTe AOoKa3aTesICTBa OT TPeTU CTpaHu, 3a Aa ce
NOAKPEnu 3aKNloYeHMeTo, 4Ye TakMBa OLEHKW OTroBapaT Ha W3McKBaHMATa Ha MC®PO, BKAOYMTENHO HUBOTO B
NepapxusATa Ha cnpaBeg/MBUTE CTOMHOCTU, B KOETO TaKMBa OLEHKM TpsAbBa Aa 6baaTt knacuduumpaHm.

3HauMMM BbNPOCK, CBBP3aHM C OLEHKUTE, Ce AoKNaasaT Ha OanT KomuteTa Ha [lpy>KecTBoTO-MaliKa.

KoraTo oueHsABa cnpasea/iMBaTa CTOMHOCT Ha aKTUB WAM nacus, [lpy»ecTBoTo-malika M3nonssa Habnogaemmn AaHHM,
[JOKO/IKOTO € Bb3MOXKHO. CnpaBeasMBuTE CTOMHOCTM Ce KaTeropusupat B pPas/iMYHM HMBA B iepapxuaTa Ha
cnpaBeaMBUTE CTOMHOCTU Ha 6a3aTa Ha BXOAAWMTE AaHHM B TEXHUKUTE 33 OLLEHKA, KaKTo ceaBa:

o Huso 1: KOTUPaHU UEHN (HEKOpVIFVIpaHM) Ha aKTUBHU Na3apw 3a CXOAHU aKTUBU U1K NAaCUBU.

® HMBO 2: BXOAALLM AAHHWU Pa3IMYHU OT KOTMPAHU LeHW, BKAOYeHM B HMBO 1, KOMTO, NPAKO (T.e. KaTo LEeHWU) uau
KOCBEHO (T.€. MOMly4YeHM OT LLeHM), ca AOCTbMHU 3a HabtogaBaHe 3a aKTMBA UM NacuBa.

e HuBO 3: BXOAALWM [AHHM 3@ aKTMBA MM MacuMBa, KOMTO He ca 6HasMpaHn Ha Habaogaemy NasapHW AaHHU
(HeHabNOAaEMM BXOAALLM AAHHM).

AKO BXOAALWMTE AAaHHW, M3NON3BAHW 33 OLEHKA Ha cCnpaBef/iMBaTa CTOMHOCT Ha aKTMBa WAWM MacuBa, moraT Aa ce

KaTeropmsmpaTt B Pas/IMMHU HMBA OT MepapxuATa Ha crnpasesiMBMTE CTOMHOCTM, TOraBa OLLEHKaTa Ha crnpasezi/svBaTa

CTOMHOCT ce KaTeropu3vpa B HelHaTa UANOCT B TOBAa HMBO OT MepapxuATa Ha CnpaBeavBUTe CTOMHOCTWU, YMUATO

BXo4sALa MHGOpMaLma e OT 3HAYEeHUe 3a LANOCTHATa OLEHKa.

2.24. MaTtepuanHu 3anacm

lpynaTa oT4MTa KaTo MaTepuasiHN 3anacu aKTUBM, KOMTO ca:

a) AbpxkaHu 3a npogaxba B 06MYaliHMS X04 Ha CToMaHckaTa AeMHOCT;

6) HammMpalum ce B npouec Ha NPOU3BOACTBO 3a Takasa npoaax6a; nm

B) noa ¢opMaTta Ha MaTepuanu WM 3amnacu, KOUTO Ce M3pa3xodBaT B MPOU3BOACTBEHUS MPOLIEC MM NPU NPeAOCTaBsSHETO Ha

ycnyru.

B cebecToiMHOCTTAa Ha MaTepMasHUTE 3aMacu Ce BKIOYBAT BCUUKM PA3X0AM MO 3aKynyBaHeTo, NpepaboTKaTta, KaKTo U

Apyrun pasxogun, HanpaBeH BbB BPpb3Ka C 4OCTaBAHETO UM A0 TAXHOTO HACTOALWLO MeCTONO/10XKeHNE U CbCTOAHME.

PasxoauTe 3a 3aKynyBaHe Ha MaTepuasHUTE 3anacu BK/KOYBAT MOKyNHaTa LeHa, MUTHWUTe cbopose U APYrM AaHbLM
(pasnuMuHM OT Tes3n, KoMTOo BMOCNEACTBME MPeAnpUATMETO MOXKe [a CM Bb3CTaHOBABA OT AAaHbYHWUTE OpraHu),
TPaHCNOPTHUTE PA3Xo4u U APYrU, KOUTO MOraT AMPEKTHO fla Ce OTHecaT KbM NPUAO6MBAHETO Ha 3aBbPLUEHWUTE CTOKM,
martepuanute M ycayrute. TbproBcKUTe OTCTbMKM, pabaTv M ApyrM nogobHW KOMMOHEHTM ce npucnagat npu

onpeaesisiHe Ha NOKynHaTa CTOMHOCT.

[ -
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lpynaTta oT4MTa KaTo MaTepmasiHM 3anacu U UMOTHU, NPU KYMYNATUBHO U3NbJHEHUE HA CeQHUTE YCAOBUA::

— rpynaTa npuaobuBa 3emMs, BbPXy KOATO LLe Ce M3rpaxkaaT crpagm (anapTamMeHTu), YNMTO CTOMHOCTM Lie ce

BBH3CTAHOBAT NPEAUMHO Ype3 npogaxba; un
— banaHcoBaTa CTOMHOCT Ha 3eMATa LWe Ce Bb3CTaHOBM NpPeAMMHO 4Ype3 HelHaTa npogaxba mam upes
npogaaxkbata Ha NPABOTO HA CTPOEXK BbPXY Hed, 3aeHO0 € NpoaaxkbaTa Ha U3rpageHuTe BbPXy Hea Ccrpagu;

KaTo “Mpoaykuma” B 6anaHca ce nocoyBa cebecTOMHOCTTa Ha U3rpageHuTe oT FpynaTta HeABMMKUMM UMOTU, 33 KOUTO
MMa paspeLleHne 3a NON3BaHE M YMATO CTOMHOCT e Ce Bb3CTaHOBM Ypes npoaarkba.
Kato «HesaBbplweHo npou3BoacTBo» B 6anaHca ce MoOcCoYBa pas3xogmuTe CBbP3aHW C M3rpaxkpgaHute ot [pynaTta
HeABUXMMUW UMOTH, YMATO peanusauuma we 6bae nocneacTBom npogaxkba M 3a KOMTO KbM gaTaTa Ha banaHca HAma
n34afeHo paspeLleHne 3a Non3BaHe.
MaTepuanuTe ce M3NUCBAT NO KOHKPETHO onpeaesieHa LeHa.
MaTepuanHuTe 3anacu ce oLEeHABAT MO NO-HUCKaTa OT cebecTOMHOCTTa M HeTHaTa peaM3npyema CTOMHOCT.
2.25. busHeckombuHauumn
MpepnpuaTveTo onpeaens Aanun CAeNKaTa uan Apyro cbbutme e 6UsHecC KOMBUHALMA, KAaTO NPUIOKN AedUHUUMATA B
MC®O 3, KosTO M3MCKBA NpUAObUTUTE aKTMBM M MOETUTE MacMBM Aa CbCTaBAABAT CTOMAHCKA JAeMHOCT. AKo
npuaobuTUTE aKTUBU HE NPeacTaBNABAT CTONAHCKA AEWHOCT, OTYETHATa eAMHMLA OTYMTA cAenKaTa UAKN Apyro cbbutue
KaTo NpuaobusaHe Ha aKTUBM.
MpeanpuaATUETO OTYNTA BCAKA BUM3HEC KOMBUHALMA Ypes npuaaraHe Ha MeToda Ha npugobusate.
MpunaraHeTo Ha meToAa Ha NpuaobuBaHe U3UCKBaA:
a) naeHTMdmMLmMpaHe Ha Nnpugobusawums;
6) onpenensHe gaTata Ha NpuaobuBaHe;
B) NpWM3HaBaHEe W OLEHABaHe Ha pasrpaHUYMMMUTE NPUACHUTU aKTUBM, MOETU NACMBM WU HEKOHTPO/IMPALLO ydyacTue B
npuaobrBaHOTO NpeanpuUATUE; 1
r) npM3HaBaHe U OLEeHABaHE Ha penyTauuaTa UaK nevanbaTa OT M3rogHa NOKYMKa.
Kbm pgaTata Ha npuaobuBaHe npuAobuBalMAT NpU3HaBa, OTAENHO OT penyTauumaTa, pasrpaHuYMMmnTe NpuaocbuTtu
aKTMBM, MOETU MNACMBU U HEKOHTPOIMPALLO y4YacTue B NpuaobrBaHOTO Npeanpuatue
MpnaobumBalLMAT OLEHABA PasrpaHUYMMUTE NPUAOOUTN aKTUBM M NOETU NACMBU NO TEXHUTE CNPABEA/IUBU CTOMHOCTU

KbM AaTaTa Ha npugobusaHe.
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3. UHBECTULMUOHHN UMOTHU
30.06.2026 31.12.2025
EUR’000 EUR’000
3EMU
Mpunexaw, TepeH Kbm crpaga WH»KeHepeH Kopnyc — rp.llnosgus, yn.Hectop 90 90
Abagknes Ne 37
MNosemnenn nmotun 83 753 kB.m. — rp.lMnosams, mectHocT Mapk OTAMX U KyaTypa 3211 3211
MNosemneHn umotn 18 521 kB.m. — c.Kpymoso, ob6a.Mnosaus 3636 3636
3emepenckm 3emu 48 554 kB.m. — mecTHocT Aneny, obwmHa Cosonon, oba.byprac 1332 1332
HesactpoeH TepeH MU Ne 68134.4081.9471 (4act oT cTtap 1897)- 396 KB.Mm. 605 605
rp.Codua, paioH Mnagoct, mecTHocT Kbpo
HesacTtpoeH TepeH NN 68134.4081.9473 (cmap 845) - 824 kB.m. rp.Codus, paiioH 1260 1260
Mnapgoct, mecTHOCT Kbpo
HesactpoeH TepeHlN 68134.4081.9474 (cmap 845) - 87 kB.m. rp.Codun, paioH 133 133
MnapgocT, mecTHOCT Kbpo
HesacTtpoeH TepeH NN 68134.4081.9466 — 177 kB.m., rp.Codus, paiioH Mnagocr, 271 971
mecTHocT Kbpo
HesacTtpoeH TepeH MN 68134.4081.9467 — 61 kB.m., rp.Codua, palioH MnagocT, 93 93
mecTHocT Kbpo
HesacTtpoeH TepeH NN 68134.4081.9468 — 529 kB.m., rp.Codus, paitoH Mnagocr, 809 809
mecTHocT Kbpo
HesacTtpoeH TepeH NN 68134.4081.9470 — 7585 KB.Mm., rp.Codusa, paioH MnagocT,
MecTHocT Kbpo, (mpeobpasysaH cbenacHo usmeHeHue KadacmpasaHa Kapma, 11596 11596
8K/K04Y8AW, Yacm om cmap umom 1897)
HesactpoeH TepeH MM 68134.4081.9472 — 380 kB.m., rp.Codus, paoH Mnagocr, 581 581
mecTHocT Kbpo
YMNMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, mecTHOCT ApabTabus 4037 4037
Mpunexau, TepeH Ha Tbpr.obekT - rp.Codusa, byn.Toaop AnekcaHgpos Ne 144 5 -
YMNW B rp.Codusa, byn.Bptokcen Ne 1 5961 5961
YW B rp.Codu, byn.Togop AnekcaHgpos Ne 144 573 573
OBLLO MHBECTULLMOHHU UMOTU - 3eMU 34193 34188
CreAOM
MHkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagxkues Ne 37 1840 1840
Obuwexuntue ,[lobpe gownun” —rp. MneseH, yn.Ctoprosma Ne 187 780 780
CamocTtonaTeneH obekt B crpaga — Marasud Ne 1, rp.Codus, 6yn.Topop 1164 1164
AnekcaHapos Ne 144
CamocrtonaTeneH ob6ekT B crpaga - MarasuH Ne 24 - rp.Coousa, 6yn.Topop 48 i
Anekcangpos Ne 144
15 6posa epHoeTaxkHu crpagu B YMU 10135.5071.57, rp.BapHa, KB.AcnapyxoBso, 167 167
MmecTHOCT ApabTabusa
Crpaga - rp.Codwus, 6yn.Bprokcen 1 531 531
Crpaga HesaBbplieH cTpoex — rp.Codun, 6yn.Togop AnekcaHgpos Ne 144 6261 6261
O6LW0 UHBECTULMOHHM MUMOTHU — CrPaamU 10791 10743
44 984 44931

ObLL0 UHBECTULUMOHHN UMOTHU
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4. AKTUBU B NPOLEC HA U3TPAXXOAHE
30.06.2026 31.12.2025
EUR’000 EUR’000
MHorodyHKUMOoHanHa crpaga 8 YU 1l u YNU 1ll, mectHocT HM3 ,U3TOK-Kbpo”, 563 563
Codwus, P3MM 92 097 kB.M.
MpeycTponcTBO M PEKOHCTPYKLMA Ha crpada — obwexutme B rp.laeseH 72 72
0O6uwo: 635 635
5. APYTU AKTUBU
Apyru akTusu ObLW O AMA
EUR’000 EUR’000
OTuyeTHa CTOMHOCT
Ha 01.01.2025r. 9 9
MNpuaobutn 1 1
Ha 31.12.2025r. 10 10
Ha 30.06.2026 r. 10 10
AmopTtusauua
Ha 01.01.2025r. (3) (3)
Hauncnena (1) (1)
Ha 31.12.2025 . (4) (4)
Hauncnena (1) (1)
Ha 30.06.2026 r. (5) (5)
BanaHcoBa croifiHOCT
Ha 01.01.2025 . 6 6
Ha 31.12.2025 . 6 6
Ha 30.06.2026 r. 5 5
6. MOJIOXKUTE/THA PENYTALMUA
Mpw KoHcoMAaaumMoHHUTE npoueaypw ,, Akt Mponbptuc” AACUL, oTYnTa NONOKUTENHA penyTauma
30.06.2026 31.12.2025
EUR’000 EUR’000
Pect eHp ®Pnait EOO[, - pasanuxka mexdy pasmepa HA MNAPUYHOMO MAGUIGHE 30
npudobusaHe Ha ObWepHOMO OpyHecmso U pa32paHu4uMume aKmusu U nacusu Ha 417 417
dvwepHomo Opyrecmeo Kem damama Ha npudobusaHe Ha OpyrecmeeHuUmMe 08s108e
Tn En MNponbptuc EAL - pazauxka mexdy pasmepa HA MapuyHomo nAaaujaHe 3a
npudobusaHe Ha OvbWepHOMO OpyHecmso U pas32paHu4uMume aKmusu U nacusu Ha 88 88
dvWepHomMo Apyxecmso KoM 0amama Ha npudobusaHe Ha OpyrecmeeHume 0ss108e
O6wo: 505 505
7. ABAHCU 3A NPUAOBUBAHE HA UHBECTULIUA
30.06.2026 31.12.2025
EUR’000 EUR’000
MnaTeHn aBaHCKU 3a NpUA06MBaHE HA HEABUXKUMU UMOTHU, 060COBEHN B APYKECTBA 2 488 2 556
O6wo: 2488 2556
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LLipaKHeTe TyK, 3a 43 BbBeAETe TEKCT.

8. TbPTOBCKU U APYTU BSEMAHUA
30.06.2026 31.12.2025
EUR’000 EUR’000
B3emaHuAa OT KAMEHTU (HAEMW U KOHCYMATUBM) 10 4
B3emaHMA No npefoCTaBeHN rapaHLmnm 18 17
HauncneHn HeyCcTOMKM NO CKNOYEHN A0rOBOPU - 326
MpeannateHn 3aCTPaxoBKK 37 40
[aHbK 3a Bb3CTaHOBABaHE 2
MpeannateHn MecTHU JaHbLM U TaKCK 7 -
B3emaHwuA No NnaTeH aBaHC Ha MOKYMKa Ha Tbpr.obekT - 53
0O6wo0, B TOBa YUCNO: 79 442
TeKywm 79 442

B TbproBCKM 1 4pyrv B3eMaHUA e HanpaBeHa BbTPELIHOrPYNnoBa eIMMUHALLMA B pasmep Ha 1 xua.espo.

Bbpxy B3emaHuATa Ha [pynaTa HAMA yypeeHu 3a103K.

Mpeay npuemaHe Ha HOB K/AMEHT, [lpy)KecTBOTO MpasBu MPOyYyBaHE 3a KPEAWTHUTE KayecTBa Ha eBeHTyasHuA Gbaell

KnAneHT. B porosopute 3a npop,ax(6a Ca 3anerHann ycnosuAa, KOUTO rapaHTUpaT CBOEBPEMEHHOTO c1>6wpaHe Ha

B3eMaHuATa.

B cnepBawaTa Ta6m4u,a € npeacrtaBeH Bb3PacCTOBUAT aHA/IN3 Ha TbProBCKUTE U APYIrN B3€MaHUA!

C HEHACTbMUA MPOCPOYEHN MPOCPOYEHU NPOCPOUEHU

npocpoyeH

30 OHM 2026 T. O6wo
nagex B0 6 m. ot6p012m. otlpgo3r. nHag3r.
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
B3emaHuA OT KNMEHTH 10 - - - - 10
B3emaHuAa no rapaHumm 18 - - - - 18
HauncneHn 3acTpaxoBku 37 - - - - 37
[aHbK 3a Bb3CTaHOBABaHe 7 - - - - 7
MpeannateHn mecTHU . .
AaHDbLM M TaKkeu
O6uwo 79 - - - - 79
9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJTEHTU
30.06.2026 31.12.2025
EUR’000 EUR’000
MapuyHu cpeacTea B pasnaallaTesiHU CMETKHU 179 312
06wo 179 312

Kbm 30 FOHM 2026r. apy:KecTBaTa oT pynaTa ce obcayKBaT, KaKkTo c/iesBa:

- 3a AkTus Mponbptnc AACUL, - oT Tekeum baHk ALl — 6aHKa-aenosuTap.
- 3a AktuB Cbpscns EOO/ — ot Tekcnum baHk ALl
- 3aPecteng ®nan EOOM — ot Tekcum BaHk ALl
- 3aTw Ei NponbpTtuc EAL — ot Tekeum BaHk ALl
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10. COBCTBEH KAMUTAN

30.06.2026 31.12.2025

EUR’000 EUR’000

OcHoBeH KanuTtan, pasnpegeneH B 2 192 011 6pos akuum 10083 10 087
Mpemuun oT eMuUcum (pasauxka mexoy eMucUoHHA U HOMUHAAHA
cmoliHoOCM Ha eMUMUpPAHU aKYuUu) v obLwm pesepsu 246 242
Pe3eps OT nocneagalim OueHKM Ha HeABMMKMMN MMOTHU 210 210
[pyru pesepsu 232 -
HepasnpeaeneHa neyanb6a oT MMHAAN FOAUHU 6843 3950
HenoKpwuta 3aryba oT MUHaAu roaunHmn (1229) (1229)
Tekyuwa neyanba/ (3aryba) (647) 2893
06uwo 15738 16 153

CbrnacHo 3akoHa 3a eBpoTo B Penybnunka Bbarapua, cumtaHo ot 01 AHyapu 2026r. HOMWHaNHATa CTOMHOCT HA eaHa
aKUMA ce NpeBanyTMpa OT /IeBOBE B €BPO, KAaTO HOMMHA/IHATa CTOMHOCT Ha aKUMATa B 1EBOBE € pa3jesieHa Ha Mb/HaTa
YncnoBa CTOMHOCT Ha oduumanHmua sanyTeH Kypc 1,95583 nesa 3a egHO €BpO U pe3ynTaThbT € 3aKPbI/IEH B CbOTBETCTBUE
cun. 13, an. 1 unm 4,60 eBpO HOMMHA/IHA CTOMHOCT Ha e4Ha aKuumA.

KanutanbT Ha [py»KecTBOTO B €BpO ce popmupa OT HOMUHANIHATA CTOMHOCT Ha efHa aKuuA, yMHOXeHa no bpos Ha
akummnte 10 083 250,60 eBpo. PasnuKkaTa mexay CTOMHOCTTA Ha KanuTasa, KOATO ce MoslydyaBa NpW nNpuaaraHe Ha
NnpaBWAOTO 3a NpeBasyTUpaHe no Y. 12 oT 3aKoHa 3a BbBeXKAaHe Ha eBpoTo B Penybauka bbarapua 10 086 816,85
€BPO M CTOMHOCTTA Ha KanuTasa, KoATO ce Noay4yaBa Nno onucaHua no—rope pend 3 566,25 espo, e oTpaseHa B N0O3NUUATA
O6wm pesepsu.

Mpe3 oTyTeHnA nepuog akunoHep B AKTUB Mponbptuc AACULL e Hanpasun AoNbAHUTENHA BHOCKA nog, dopmaTa Ha
NoAYMHEH CPOYEH AbAr B 06w, pasmep Ha 232 XMA.eBPO U € roauwHa nnuxsa 4%. Jbnxkumara Mxea ce Kanutaamsmpa Ha
rogvwHa 6a3a. PbKoBOACTBOTO Ha [py)KecTBOTO OTYMTA 3afb/IXKEHMETO KaTo YacT OoT cobCcTBeHMA KanuTan Ha pep,
LApyrv pesepsn”.

11. SAAB/TKEHUA NO KPEAUTU

30.06.2026 31.12.2025

EUR’000 EUR’000

3a4bAXKeHUs No AbarocpoyeH 6GaHKOB KpeauTt 445 491
3a4b/KEHUS MO KpaTKocpoyeH BaHKOB KpeauT-oBbpapadT 3860 3859
O6uwo, ToBa uKucno: 4305 4350
HeTekywm 4259 4258

TeKkywm 46 92

OTnycHaTUTe cpeacTBa ca M3MN03BaHM 3a NpUaobmnBaHe Ha HEABUXUMU UMOTHU, 060cO0beHN B ApyKecTBa. MnoTeknpaHm
Ca UMOTM KaTo obe3neyeHne No NPefoCTaBEHUA KpeauT.

11.1 Ycnosus u epachuk Ha usnaauwjaHe

YcnosuaTa no 3aemuTe ca NpeacTaBeHun B cnepallaTa Tabavua:

30.06.2026 31.12.2025
EUR’000 EUR’000

0,
Banyra JinxeeH % Mapex HomuHanHa bBanaHcoBa HomuHanHa  bBanaHcosa

CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT

[ -
[ToACHUTeNHUTE NPUNOXKEHMA OT cTP.7 A0 cTp.30 ca HepasaesiHa YacT OT OTYeTUTE 21



AKTHMB MPOMbPTUC AACUL]
KoHconudupaH ¢puHaHco8 omuem
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PNNKKK + HagbaBKa oT
CraHpapTteH
BGN 1,41%, He Nno-manko ot 12.2031r. 445 445 491
Kpeant
2,2%
PNNKKK + Hapb6aBka ot
CraHgapTteH
BGN 1,41%, He no-manko ot 01.2033r. 3860 3860 3859
KpeauT-oBbpapadT 2 2%
) 0

11.2 PasHeHue Ha U3MeHeHUAMAd HAd 3a0baAXceHUAMad, npousmuyawju om puHaHcosu deliHocmu.

TabnauuaTa no-gony npeacTasa AeTalan 3a NPOMEHUTE B 3a4b/IKEHUATA HA APYKECTBOTO, Bb3HMKBALLM OT GpUHAHCOBU
AEeMHOCTU, BKKOYUTENHO MNAPUYHM U HENAPUYHM NPOMEHU. 3a4bNXKEHMUSA, Bb3HMKBALLM OT GMHAHCOBM AENHOCTM Ca Te3M,
3a KOWTO Ca OTYETEHW MAPWMYHM NOTOYM UK B BbAELLE LWe MMA NAapUYHM NoTouM, NpeacTaBeHn B OTYeTa 33 NapuyHUTe

NnoTOUWN, KaTO TakKnea OT ¢MHaHCOBVI ,CI,eVIHOCTM.

01.01.2026r. NonyyeHun MoraceHun 30.06.2026r.
napu4yHu napu4yHn
noroum noroum
EUR’000 EUR’000 EUR’000 EUR’000
3aab/IKeHWA No NoayYeHU
CTAaHAAPTHU KpeguTu 4350 1 46 4305
4350 1 46 4 305

12. SAAB/TKEHUA NO OBJIMTALMOHEH 3AEM

30.06.2026 31.12.2025

EUR’000 EUR’000

Emutnpanun obamrauymm c ISIN Kog BG2100019228 15339 15 339
Emutnpanu obamrauymm c ISIN Kog BG2100007256 12 000 12 000
0O6wo0, TOBa UnCNo: 27 339 27 339
HeTekywm 27 339 27 339

»AKTUB NponbpTUc“AACUL, e nspano 2 (ase) emmncum 06MKHOBEHU, BE3HANNUYHKN, MOMMEHHW, CBOHOAHO NPEXBBLPAAEMMU,
NMXBOHOCHU, o6e3nedyeHn, HEKOHBepPTUPYemMM 0banraLumMm Npu cnegHUTe napameTpu, KakTo creasa:

Emucua c ISIN kog BG2100019228 ¢ gata Ha emutupaHe 07.12.2022r.

Emutnpanun ca 30000 /tpuaecet xunaau/ 6pos H6e3HanUYHM, MOMMEHHM, CBOBOAHO MPEexBbPAAeMU, NUXBOHOCHMU,
obesneyeHun, HEKOHBEPTMPYEMU, OBUKHOBEHU 0BAMTraLMKM C HOMUHANHA CTOMHOCT BcsAka 511.29188 espo (1000 nesa).
HenoraceHata rnasHuua B nesa (30000 xun.nB.) e npeBanyTMpaHa W 3aKpbr/ieHa B CbOTBETCTBME C NpaBuiaTa 3a
npesanyTMpaHe W 3aKpbriAaBaHe cbrnacHo 4a.12 u 13 oT 3akoHa 3a BbBeXAaHe Ha eBpoTo B PenybsvKka Bbarapua u
CbOTBETHO M34mMcaeHa Ha 15 339 xun.espo.

CbrnacHo npaswunata Ha bbarapckata ¢oHpoBa 6opca eguHMYHATa HOMMHA/MHA CTOMHOCT Ha eaHa obaurauma e
M34YMCNEeHa, KaTo MoJslyyeHaTa cToiHocT B eBpo (15 339 xun.eBpo) Ha HemoraceHaTa rfaBHULA e pa3aesneHa Ha 6pos
usgagenn obavraumm (30 000 6p.) cbe 3aKpbrAABaHE A0 NETUS 3HAK C/ed AeceTMYHaTa 3aneTas, T.e. 511.29188 eBpo Ha
efHa obavrauma. 3aKpbriaBaHETO A0 NETUA 3HAK C/ef AeceTMyHaTa 3aneTas € U3BbPLUEHO CbMNacHO Bb3MNPUETUA OT
LeHTpaneH pgenosutap AL meToA 33 npeBanyTMpaHe Ha eAWHYHWUTE HOMWHANHU CTOMHOCTM Ha [AbArosuTe

UHCTPYMEHTH, PA3/IMYHU OT OAbPXKABHU ULEHHUN KHUXKA.
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AKTUB MPOMbPTUC AACUL|
KoHconudupaH ¢puHaHco8 omuem
30 HOHu 20262.

O6nvrayMoHHaTa emucua e gonycHaTa Ao Tbproeua Ha CermeHT 3a ob6mraumm Ha OcHoBHMA nasap BSE c 6opcos Kog,
AKTB.

CpeactBaTa OT 06/IMrauMOHHMA 3aem Ca U3MNON3BAHM 3a NMOKPMBAHE Ha PA3XOANUTE MO EMUCUATA, MOracABAHE Ha TEKYLLM
3a4b/I)KEHMA U B CbOTBETCTBME C TEKyllaTa MHBECTUMUMOHHA CTpaTerns Ha eMUTEHTa CbOobpa3HO MpuTEeXKaBaHWUA OT
OpyxecTtBOTO nuMueH3. UHBecTUUMOHEH ¢QOKyC Ha emMWUTeHTa ca npuaobuBaHUATA Ha HEABUMKUMM UMOTU U
peannsnpaHeTo Ha MOTEHUMANHU MHBECTULMOHHM NPOEKTU, BKAOYUTENIHO Ype3 NpuaobuBaHe Ha AA/I0BM y4acTusa B
cneuManusnpanm apyxecrsa covrnacHo 34CULLAC

Nlnxeata no ob6anrauMoHHaTa EMUCKUSA e NNaBall, IMXBEH NPOLLEHT, paBeH Ha cyma oT 6-meceyeH EURIBOR + Haab6aBka oT
1.00 %, HO He no-manko oT 4.00 % u He noseye oT 6.50 %, npu nnxBeHa KoHBeHUUA ISMA — peaneH 6poii 4HKU B nepunoaa
KbM peaneH 6poi gHu B rogmHaTa (Actual/365L, ISMA — Year). Tpu paboTHM AHM Npeay Nafeska Ha BCAKO JIMXBEHO
nnawaHe ce B3ema ob6saBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-mecedHnsa EURIBOR u kbm Hes ce gobassa Hagbaska ot 100
6a3ncHM Touku (1%), KaTo obuiaTa cToMHOCT Ha cbopa MM He MoXe Ja HagBuwasa 6.50% roguwHo. B cnyyaid, ye Taka
nojlydeHaTa CTOMHOCT € Mo-HWUCKa OT 4%, ce npuaara MMHUMasIHaTa CTOMHOCT oT 4% roguvwHa amxea. MNonyyeHata no
onncaHMa mMeTop MxBa ce pUKCMpa U Npuaara CboTBETHO 3a NPEACTOALLMA 6-MecedyeH nepuoa, caen Koeto onmcaHmaT
a/iIropMTbHM Ce Npuiara oTHOBO. 3a NbPBUSA LIECTMECEYEH NepMos ce B3ema CTOMHOCTTa Ha 6-meceuHusa EURIBOR 3 (Tpu)
paboTHU AHW Npegu eMUTUPAHETO Ha OBMTAUMOHHMA 3aeM. PasmepbT Ha IMXBEHOTO M/allaHe 3a OTAe/IHUTE 6-
MeCeYHM Mepuoam ce M34MCAABaA KATo MojsyyeHatTa ¢GUKCMpaHa CTOMHOCT ce npujara KaTo NpocTa JIMXBa BbPXY
HOMMWHaNHATa CTOMHOCT Ha MNpuTekaBaHMTe 06/Mraummn, CbOTBETHO BbPXY OCTaTbyHaTa rNaBHMUA, 33 OTAE/NHUTE 6-
MeCeYHM Nepuoam, Npu 3aKpbrasHe 40 BTOPUA 3HAK ciel AeceTMYHaTa 3aneTas.

O6AMrauMOHHUAT 33aeM € 3a CPOK OT 9 /aeBeT/ roguHM C Nepuoa Ha NMXBEHO MJalaHe Ha 6 meceua M Magex Ha
ZINXBEHUTE NNawaHmnA cboTBeTHo Ha 07.06.2023r.; 07.12.2023r.; 07.06.2024r.; 07.12.2024r.; 07.06.2025r.; 07.12.2025r.;
07.06.2026r.; 07.12.2026r.; 07.06.2027r.; 07.12.2027r.; 07.06.2028r.; 07.12.2028r.; 07.06.2029r.;
07.12.2029r.;07.06.2030r.; 07.12.2030r.; 07.06.2031r.; 07.12.2031r.

M3nnawaHeTo Ha rnaBHMUATA e Ab/AXKUMO Ha BHOCKM OT 1 533 875,64 eBpo Bcaka ot 2027 go 2031 r., KaTo CbOTBETHO
OaTUTe Ha rNaBHUYHUTE NANAWEAHMA Ca KAKTO Cneaga: 07.06.2027r.; 07.12.2027r.;07.06.2028r.; 07.12.2028.;
07.06.2029r.; 07.12.2029r.; 07.06.2030r.; 07.12.2030r.;07.06.2031r.; 07.12.2031r.

OuaKBaHUTE N3XOAALLM NOTOLM, NPU MOKAYBaHe Ha MaBalLMA IMXBEH NPOLLEHT Cca NpeAcTaBeHu B T.27 Ynpas/ieHne Ha
OUHAHCOBMA PUCK - JINXBEH PUCK.

Ob6auraymMoHHaTa emucua e obesaneyeHa CbC 3acTPaxoBaTe/iHa NOAULA U UNOTEKA Ha HeABUMKMMU MMOTU.

Kbm 30 FOHuM 2026r. no ob6anraumoHHa emucus ¢ ISIN Koa BG2100019228 e n3BbpLUEHO IMXBEHO NalLaHe B pasmep Ha

305 934,65 EUR

Emucua c ISIN kog BG2100007256 ¢ gata Ha emutupaHe 29.04.2025r.

EmuTMpanu ca 12 000 (aBaHageceT xunagun) bpoa 6e3HaNMYHKU, MOMMEHHM, CBOHOAHO MPEXBBPAAEMM, JIMXBOHOCHMU,
obesneyeHn, HEKOHBEPTUPYEMU, OBUKHOBEHN 06AMraLMmM ¢ HoMMHanHa ctoiiHocT 1000 eBpo man obuwa HoMMHaNHa
CTOMHOCT Ha eMUCUOHHKA 3aem 12 000 000 EUR (aBaHageceT MuanoHa eBpo)

O6nvrayMoHHaTa emncKa e gonycHaTa o0 Tbprosusa Ha CermeHT 3a ob6anraumm Ha OcHoBHMSA nasap BSE ¢ 6opcos Kog,
AKTC.

CpeactBaTa OT 0O6AMrauMOHHMA 3aemM ca WM3NOA3BaHM B CbOTBETCTBME C TeKylwaTa WMHBECTUUMOHHA cTpaTerns Ha

eMUTEHTa c1>o6paaHo npute)kaBaHMAa oOT [pyXKecTBOTO /AWULEH3, @ MMEHHO WHBECTMUMA B HeABUMKUMU MMOTU.
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AKTUB MPOMbPTUC AACUL|
KoHconudupaH ¢puHaHco8 omuem
30 HOHu 20262.

CpeacTtBaTa ce M3N0ON3BAT M 3a NOracABaHe Ha 3a4b/IXKEHUA HA EMUTEHTA, BKAKOUYUTENHO Bb3HWKHAAN NPU NAAacMpaHe Ha
06NUTaLMOHHUNSA 3aeM.

Jlnxeata e NPOMeHAUB SINXBEH NPOLLEHT, OPMMPaAH OT CTOMHOCTTA Ha uHA4eKca 6M EURIBOR natoc Hapgbaska 1,00 %
/eanH npoueHT/, Ho He no-manko ot 3,00 % /Tpu npoueHTa/ 1 He noBeye oT 5.00% /neT npoueHTa/, NpocTa MxBa Ha
roguuwHa 6asa, HayMcnaBaHa NpPU IMXBEHa KOHBeHUMA PeaneH 6poit AHM B nepnoga Kbm PeaneH 6poli AHM B roanHaTa
(Actual/365L,ISMA — Year). CroitHocTTa Ha 6-mecedHuna EURIBOR ce s3ema 3 /Tpu/ paboTHu gHM npeam nagexka Ha
BCAKO JIMXBEHO NAallaHe CbrnacHo opuumanHo nybavkysBaHaTta ctomHocT oT European Money Markets Institute n kbm
Hena ce nob6asa HagbasKa oT 100 6a3mcHM ToukK (1.00 %), KaTo obuwaTa CTOMHOCT Ha cbopa MM He MOXKe A3 € NOo-HUCKA
ot 3,00 % roaunwiHO U He No-Bucoka oT 5.00% roguiiHo. B cayyai, 4e Taka nosiydeHaTa CTOMHOCT e no-Hucka ot 3,00%, ce
npunara MMHMManNHaTa cTonHocT oT 3,00 % roguvwHa Anxea. B cnyyaid, ye Taka nosyyeHaTa CTOMHOCT € MO-BUCOKA OT
5.00%, ce npunara mMakcMmanHata ctoMHocT oT 5.00% roauwHa nuxea. MNonyyeHaTa MO ONMCaHUA MeTOh /IMXBa ce
dUKCMpa M npuaara CbOTBETHO 3a MPeACToALMA 6-MecevyeH nepuoa, cien KoeTo ONUCAHUAT anropuTbm ce npuaara
OTHOBO. Pa3mepbT Ha J/IMXBEHOTO MNJallaHe 33 OTAe/IHUTE 6-MeCceyHu Nepuoan Ce U3YUCAABa KaTo MoJiyyeHaTa
dUKcMpaHa CTOMHOCT ce npuaara KaTo NpocTa /IMXBa BbpXy HOMMHaNHaTa CTOMHOCT Ha MpuTeXKaBaHUTe obaurauumu,
CbOTBETHO BbPXy OCTaTb4yHaTa raBHWULA, 33 OTAENHUTE 6-MeCeYHU nepuoam, NpPU 3aKpbrasHe 40 BTOPMA 3HAK cnen
AeceTnyHaTa 3aneTtasd. 3a NbPBMAT WECTMECeYeH Mnepuog, ce B3ema CTOMHOCTTa Ha 6-meceyHusa EURIBOR 3 (tpw)
paboTHU AHW Npean eMUTUPAHETO Ha 0O/IMraLMOHHMA 3aem. B ciiyyald, ye 3a AaTaTa, KbM KoATo TpsAbBa fa ce B3eme
CTOMHOCTTa Ha 6-meceyHns EURIBOR, no eaHa unu apyra npuumHa opuumnanHo He e obaBeHa CTOMHOCT, 32 U3YUC/IeHUe
Ha JINXBEHUA NPOLEHT Mo obsuraumsTa ApYyXKECcTBOTO LWe M3MNosa3Ba nociefHo obsBeHaTa CTOMHOCT, 3a AaTa
npeaxokaallia gataTta, KbM KOATO c/ie[Ba 4a Ce B3eme CTOMHOCTTA Ha MHAEKca.

O6AUraLMOHHUAT 3aem e 3a CPoK oT 7 /ceaem/ roguHu c nepmog Ha SINXBEHO MAalilaHe Ha 6 meceua M nNagex Ha
JINXBEHUTE NMaWaHnA CboTBETHO Ha 29.10.2025r.; 29.04.2026r.; 29.10.2026r.; 29.04.2027r.;29.10.2027r.; 29.04.2028r.;
29.10.2028r.; 29.04.2029r.; 29.10.2029r.; 29.04.2030r.; 29.10.2030r.; 29.04.2031r.; 29.10.2031r.; 29.04.2032r.
M3nnawaHeTo Ha rnaBHMUATa € AbAXKMMO Ha BHOCKM OT 1 500 000 eBpo BcAka oT 2028 po 2032 r., KaTo CbOTBETHO
OaTUTe Ha rNaBHMYHMTE NNaWaAHMA ca KakTo cnegga: 29.10.2028r.; 29.04.2029r.; 29.10.2029r.; 29.04.2030r.;
29.10.2030r.; 29.04.2031r.; 29.10.2031r.; 29.04.2032r.

B cnyyan ye gataTa Ha IMXBEHOTO MJAlWaHe CbBNaja C HepaboTeH AeH, NJAWaHeTo ce U3BbPLUBA Ha MbpPBUA ceaBall,
paboTeH geH. PasmepbT Ha NIMXBEHOTO NalllaHe 3a OTAENHUTE 6-MecedyHM Nepuoan ce U34nCcasBa KaTo NpocTa InXea
BbpPXYy HOMWHaNHATa CTOMHOCT Ha NpuTeXXaBaHUTe 061uMraLmm, CbOTBETHO BbpPXY FNaBHULATA, 32 OTAENHUTE 6-MeceyHun
nepuoan, Npu 3aKpbrifaBaHe A0 BTOPWUA 3HAK Cien, AeceTMyHaTa 3aneTtan. BCUYKKM NMXBEHM U TNaBHUYHO NAaLLaHuUA,
ObXKMMUM 33 efHa obaurauma ce u3BbPLBAT B eBpo. [paBo Aa NOAyyYaT rNaBHUYHUM U AUXBEHW NAaLWAHMA UMaT
obnuraumoHepuTe, BNMCaHU B KHUraTa Ha obauraunoHepute, BogeHa ot ,LleHTpaneH aenosutap” AL, 1 (eanH) paboTteH
OEeH npeau fatata Ha CbOTBETHOTO JIMXBEHO MalllaHe, CboTBETHO 3 (Tpu) paboTHM AHM npeau AaTaTa Ha Noc/iefHo
NMXBEHO/rNaBHUYHO MNAallaHe, KOeTo CbBMada C NMbAHWA NageX Ha emucuATa. MnawaHeTo Ha AUXBUTE, CbOTBETHO
rNaBHUYHOTO NnawaHe No obAMrauMoOHHMA 3aeM Le ce U3BbplBaT ypes ,lleHTpaneH aenosuTap” Al, cbrnacHo
CK/IIOYEH A,0roBOp.

O6nvraymoHHaTa emmncus e obesneyeHa CbC 3acTpaxoBaTesiHa noauua. ObesneyeHu ca cpelly PUCK OT HenjalaHe
B3EMaHMATa 338 BCUYKM Ob/XKUMM [NaBHULATA IMXBM, BKJOUYUTENHO B C/yYauTe Ha yAb/XKaBaHe cpoKka/nageka Ha
eMucuATa, B Nosi3a Ha [oBepeHWKa Ha obsuraumoHepuTe No cmucbaa Ha Kogekca 3a 3acTpaxoBaHeTo. EMUTEHTLT

nAaHWpa ga 3amMeHun obe3neyeHMETO C UMOTEKA Ha HeABMXMMMN UMOTU B NOA3a Ha [loBepeHMKa Ha 06J'IMFaLI,VIOHepVITe.
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Kbm 30 KOHuM 2026r. no ob6anraumoHHa emucus c ISIN Kog BG2100007256 e n3BbpLIEHO IMXBEHO NJallaHe B pasmep Ha

185 729.75 EUR

13. NACMBU NO AOIroBOPU C K/IMEHTU

30.06.2026 31.12.2025
EUR’000 EUR’000
3aAb/mKeHUA Nno MOJiyYeH aBaHC MO npeaBapuTesieH A[0rosop 3a 1270 977
npoaakba Ha HeABUNKMMMU UMOTHU
06uwo 1270 977
14. 3SAAB/TKEHNA 3A AUBUAEHTU
30.06.2026 31.12.2025
EUR’000 EUR’000
HenotbpceH ameBugeHT (oT nevanba 3a 2021r.) Ha aKUMOHEPU C IUYHM 2 2
CMeTKM, 63 MHBECTULUMOHHM NOCPesHULM
O6uwo 2 2

Cnep n3tnyaHe Ha 5 (I'IET) roguHn OT AaTaTa Ha B3MMaHe Ha pelleHNEeTO 3a pa3npeaenaHe Ha AUMBNOEHT HENOTbPCeHATa

CyMa Ha AnBunaeHTa ce Npu3HaBa Ha npuxoa.

15. TbPTOBCKU U APYTU 3SAAB/TIXKEHUA

30.06.2026 31.12.2025
EUR’000 EUR’000
3a4b/IKEeHMA KbM A0CTaBYMLM 10 22
3aabKeHun, CBbP3aHKM ¢ NepcoHana (3annaTm U OCUrypoBKu) 3
MonyyeHu rapaHumMm No AOroBOPM 32 Haem 1
JaHbyHU 3aabaxKeHna 97 19
HauucneHna nmxsa no obaurayma 112 106
MonyyeHn 3aemu B AbLLEPHO APYKECTBO OT TbPrOBCKU APYKECTBA - 415
(rnaBHMUA M NMXBa) B T.u.:
asHuya - 337
Jluxea - 78
O6uwo, ToBa uKucno: 221 566
Tekywm 221 566
THProBCKU N APYrK 334bAXKEHNA € HanpaBeHa BbTPELIHOrpynoBa eAMMNHaUMA B pasmep Ha 1 xun.espo.
16. NPUXOOU
AHyapu — FOHKU AHyapu — FOHK
2026r. 2025r.
EUR’000 EUR’000
Mpuxoan oT Haemm 25 82
Mpuxogu no aorosop 3a obcnykeaHe Ha AACUL, u3BbH rpynata 4 4
O6uwo 29 86
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B npuxoauTe e HanpaBeHa BbTPELIHOrPYNOBa eMMUHaLMA B pasmep Ha 40 xun.espo.
17. APYITK oxoau
fAlHnyapu — IOHK AlHyapu — IOHU
2026r. 2025r.
EUR’000 EUR’000
Mpuxoam OT HeYCTOMKHM 212 354
O6wo 212 354
18. BbHLWHU YCNYTU
Axnyapu — IOHKU AHyapu — FOHKU
2026r. 2025r.
EUR’000 EUR’000
Pa3xoam 3a TaKCK U YNEHCKU BHOC (9) (13)
MecTHM AaHbLUM U TaKch (103) (53)
Pa3xoam 3a 3aCTPax0BKW MHBECTULMOHHN MMOTH (4) (2)
Bb3HarparkaeHve mapKkeTMenKkbp (1) (1)
M3roTBAHe Ha Na3apHM OLLEHKM (1) -
Pa3xoam 3a Takcu No KpeanuTu (8) (20)
Pa3xoam no o6Mrauma — 3aCTpaxoBKa, Takca AOBEPEeHUK (75) (59)
Takcu 6aHKa-genosutap (1) (2)
Pa3xoam no oxpaHa (4) (5)
Pa3sxoau aboHameHT codpTyep (4) (3)
OpuAnYeCcKn N KOHCYNTAHTCKU YCAYTU (15) (116)
CueTtoBoaHO ob6cnykBaHe apyr AACUL, n3sbH rpynaTa (3) (3)
[Opyru pasxoam (1) (1)
06uwo (229) (278)
B pa3xoamTe 3a BLHLUHW YCAYIU € HanpaBeHa BbTPELIHOMpYnoBa elMMUHaLMA B pa3amep Ha 40 xun.espo.
19. PA3XO4U 3A Bb3HATPAXKAEHUA U 3ANMJIATU
Axnyapu — IOHKU AHyapu — FOHKU
2026r. 2025r.
EUR’000 EUR’000
Bb3HarparkaeHua v 3annatu (75) (61)
Pasxoam 3a coumnanHo ocurypsasaHe (5) (4)
O6wo (80) (65)
20. APYTU PA3XOAU
Axnyapu — IOHKU AHyapu — FOHKU
2026r. 2025r.
EUR’000 EUR’000
PasxogM BbB Bpb3Ka CbC 3aKbCHENM MNALAHUA 33 MECTHM - (6)
JaHBLUM M TaKCK KbM 0BLWMHUTE
Pa3xoa yactuyeH gaHbyeH kpeamt no AC (6) -
O6wo (6) (6)
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21. PMUHAHCOBU PA3XO4OUN
Axnyapu — IOHKU AHyapu — FOHKU
2026r. 2025r.
EUR’000 EUR’000
JNlnxea no gorosop 3a 6aHKOBU KPeauTH (59) (65)
JNlnxsa /HauncneHa/ no obauraums (498) (369)
Jlnxea no nosiy4eH TbProcKkM 3aem B Ably,.Ap-BO (15) (6)
O6wo (572) (440)

22. CAENKU CbC CBbP3AHU JIULIA
Cebp3aHu ivua c 'pynara ca:
e  AKuUMOHepuTe:
Benrpad Acet MeHngMbHT ALl Ype3 NpAKO aKUMOHEPHO y4yacTue nputekasa 728657 6pos akumu, NpeacTaBAABaLim
33,24% oT KanuTana Ha ,,Aktus Mponbptnc” AACUL,
e  Kniouyos pbKoBOAEH NePCOHaN:
- Teopopa leopruesa AkMmoBa-LlpeHcKa — nanbvaHUTeNeH YneH Ha C Ha AKtme Mponvptnc AACUL,
ynpaBuTeNn Ha AbliepHOo Apy»KectBo Pect eHg ®nan EOOL v usnbaHUTENEH gupeKkTop Ha Tu Ei
MponvpTtnc EAL
- Wnua NoppaHos LiBeTkoB - 4neH Ha C/ Ha AkTus MponbpTtuc AACULL
- UeTaH Aumutpos Mpuropos - uneH Ha CO Ha AkTus MNponbpTtuc AACUL, u Ha Tv Ei NponbpTtunc EAL
- Kpacumupa AHrenosa MaHaliotoBa — ynpasuten Ha Aktmue Cbpeucus EOO/,
Bvb3Hazpaxc0eHuUs Ha KAOYOBUSA yNpasneHCKU nepcoHan

Bb3Harpa*kaeHMeTo Ha KAKYOBMA YNPaBAEHCKM NePCOHan, BKAOYUTENHO OCUTYPUTENHU BHOCKM, € KaKTO c/ieaga:

Axnyapu — OHM Axnyapu — lOHU

2026r. 2025r.

EUR’000 EUR’000

Bb3Harpa*kaeHma n 0CUrypoBKM (70) (55)
O6wo (70) (55)

YcnoBuATa, NpyU KOUTO Ca U3BBPLUBAHU CAENKUTE, HE Ce OTKNOHABAT OT Na3apHUTE LeHu 33 I'IO,EI,06eH B4 COENKN.

23. OXOA4 HA AKUMA
AHyapu — IOHU Axnyapu — FOHKU
2026r. 2025r.
EUR’000 EUR’000
durHaHCoB pe3ynTaT B Xu. 18 (647) (350)
Bpoit akumm (xmn.) 2192 2192
Joxopa Ha akuusa B Ne.a (0.295) (0.160)

24. YNPABNEHUE HA PUHAHCOBUA PUCK

B xopa Ha obuualiHaTa cu feiHocT [pynaTa moxKe ga b6bae M3N0XKeHa Ha PasAnyHM GUHAHCOBM PUCKOBE, KOUTO
BKJ/IIOYBAT: NasapeH PUCK (CbCTOM ce OT BaNyTeH PUCK, IMXBEH PUCK M APYT LEHOBU PUCK), KpeauTeH PUCK U INKBUAEH

PUCK.
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O6wwoTo ynpaBneHWe Ha pucKa e GOKYCMpPaHO BbPXY TPYAHOCTUTE Ha MPOrHo3upaHe Ha ¢GMHAHCOBM Nasapu U 3a
nocTuraHe MUHUMM3UPAHETO Ha MOTEHUMaNHUTE oTpuuatenHu edekTn, KouTo buxa MoriM ga ce OTPasAT BbPXY
bUHaHCOBUTE PE3YNTaTU U CbCTOAHUE Ha APYIKECTBOTO.

Tekywo ¢uHaHcoBUTE pUCKOBe ce uaeHTUOUUMPAT, M3mepBaT U HabaogaBaT € MOMOLLTA HA PA3NIUYHU KOHTPOJIHU
MexXaHU3MKn, BbBeJeHM 3a Aa ce onpeaenaTt afleKkBaTHU LLleHW Ha YCAyruTe, NpeaocTaBAHM OT APYXKECTBOTO, Aa Ce OLEeHAT
afleKBaTHO MasapHWTe O06CTOATE/NCTBAa Ha W3BbPLIBAHWTE OT HEro WHBecTUUMM M GOpMUTE Ha NoAAbPrKaHe Ha
cB0b60aHUTE NMKBUAHM cpeacTBa, 6e3 aa ce AonycKa HeonpaBAaHa KOHLUEHTPaUUA Ha AafeH PUCK.

Mo-pony ca onucaHuM pasnMYHUTE BUAOBE PUCKOBE, Ha KOWUTO € M3/I0KEHO APYXeCTBOTO MPW OCbLLeCTBABaHE Ha
ornepaummTe My, KakTo U Bb3NPUETUAT NOAXO, NPU YNPasB/iieHUETO Ha Te3M PUCKOBE.

24.1.NasapeH puUck

MasapeH e pUCKbT, Ye cnpasBeannBaTa CTOMHOCT AN BbaelnTe NApMYHU NOTOLM Ha AaJeH aKTUB Lie BapupaT nopaau
NPOMeHM B NasapHUTe LeHK. MNasapHmUAT PUCK Ce CbCTOM OT BanyTeH, INXBEH U APYT LEHOBM PUCK.

BanyreH puck

JpyXecTBOTO He e U3N0XKEHO Ha Ba/syTeH PUCK, 3a0TO OCHOBHO HEroBuUTe onepauun u CAeNKU ca AEHOMUHUPAHU B
6bArapcku Nesa M/mnu eBpo, JOKOJIKOTO NIEBBT € C GUKCHMPaH Kypc CNPAMO EBPOTO MO 3aKOH.

NnxseH pucK

JInxBeHuTe 3a4b/XKEHUA N0 EMUTUPAHUTE 06IMTaLMK Ca U3NOXKEHM Ha PUCK OT NPOMAHa Ha 6-meceuveH EURIBOR.

O6auzayusa ISIN koo BG2100019228

JINXBEHUAT NPOLEHT € N/aBall, PaBeH Ha cyma oT 6-meceyeH EURIBOR + Hagbaska ot 1.00 %, HO He no-manko oT 4.00

% 1 He noseye oT 6.50 %. CneaBawara TabMuUa NOKa3Ba BapMaHTM Ha JIMXBEHW MIALLaHWUA NPU NPOMAHa B 6-meceyeH

EURIBOR:
Jama Ha nuxeeHo naawaHe 4% 5% 6% 6.50%
EUR'000 EUR'000 EUR'000 EUR'000
07.12.2026e. 308 385 461 500
07.06.2027e. 306 382 459 497
07.12.2027-. 276 346 415 450
07.06.2028e. 245 307 368 399
07.12.2028e. 215 268 322 349
07.06.2029e. 184 230 275 298
07.12.2029ea. 154 192 231 250
07.06.2030e. 122 153 184 199
07.12.2030e. 92 115 138 150
07.06.2031e. 61 77 92 99
07.12.2031e. 31 38 46 50

Obauzayusa ISIN ko0 BG2100007256

JINXBEHUAT NPOLEHT € N/aBalll, paBeH Ha cyma oT 6-meceyeH EURIBOR + Haab6aska ot 1.00 %, HO He no-manko ot 3.00

% wn He noseye oT 5.00 %. ChepBawata Ta6nmu,a NOKa3Ba BapMaHTK Ha INXBEHM NAALWAHMA NPM NPOMAHA B 6-meceyeH

EURIBOR:

Jlama Ha nuxseHo naauwjaHe 3% 4% 5%
EUR'000 EUR'000 EUR'000

29.10.2026e. 92 123 154

29.04.2027e. 92 122 153

29.10.2027e. 92 123 154

29.04..2028e. 92 123 153
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29.10.20282. 92 123 153
29.04.20292. 80 107 134
29.10.20292. 69 92 115
29.04.2030ea. 57 76 96
29.10.2030e. 46 62 77
29.04.2031a. 34 46 57
29.10.2031a. 23 31 39
29.04.20322. 12 15 19

LleHoBM puck

[py>ecTBOTO € U3/1I0XKEHO Ha LEHOBU PUCK, MPOU3TUYALL, OT MPOMEHUTE B NA3apHUTE LEHU Ha HeABMXKUMUTE UMOTH.
24.2 . KpepguteH puck

KpeauTHUAT pUCK € OCHOBHO PUCKBT, MPU KOWTO KAUEHTUTE U APYIUTE KOHTPAreHTU Ha APYXKECTBOTO HAMa Aa 6baaT B
CbCTOAHWE 3@ M3NNATAT U3UAN0 M B OOMYAMHO NpeaBuAEHUTE CPOKOBE Ab/IKMMUTE OT TAX CYMW MO LEMNO3UTH,
TbProBCKU U Apyru B3emaHua. OCHOBHUTE GUHAHCOBM aKTUBU Ha APYHKECTBOTO HOCUMTE/IM HA KPeAUTEH PUCK Ca NAPUYHMU
cpeacTea B 6aHKOBM CMETKM (TEKyLiM), B3EMAHMA OT KJAMEHTUM U APYrU KPATKOCPOUHM B3emaHusa. CbbupaemocTta M
KOHLEHTPaUMATa Ha B3eMaHMATA Ce€ KOHTPOMPAT TEKYLLO U CTPUKTHO OT GMHAHCOBMA OTAEN, CbINAaCHO yCTaHOBEHaTa
NOAUTUKA Ha APYXKECTBOTO. 3a LEeNTa eXeAHEeBHO Ce MpaBWu Mperaesn Ha OTKPUTUTE MO3ULMKU MO KJAMEHTWU, KAKTO U
Nosly4eHUTE NOCTbMNJ/IEHMA, KAaTO Ce U3BbPLUBA PaBHEHWE U aHANU3.

B3emaHuATa OT KAMEHTU ca NpeacTaBeHn B oT4eTa 33 GMHAHCOBOTO CbCTOAHME B HETEH pasmep, caefd npucnajaHe Ha
HauMcneHnTe 06e3LeHKN N0 CbMHUTENHU U TPYAHOCbOUpaemmn B3eMaHuA. Takuea obe3ueHKM ca HanpaBeHU KbAeTo U
KoraTo ca 6unu Hanuue cvbutua, naeHTnduLMpam 3arybm ot HeCbObMPaAEMOCT CbIIACHO NPeSULLEH OMNWUT.

banaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBM NPEACTABAABA MAaKCMMaIHaTa KpeaUTHa eKCno3uLma.

TbproBcKku u apyru B3eMmaHusa

EKcnosunumaTa Kbm KpeauTeH PUCK € B Pe3yaTaT Ha UHAUBUAYA/IHUTE XapPaKTEPUCTUKM Ha OTAENHUTE KANEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTYMTA PUCK OT CNafj B MKOHOMMUYECKUTE NMOKA3aTeIM B CTPaHaTa, TbiM KaTo Te3u dpakTopu morat
03 OKaXKaT B/IMAHWE BbPXY KPeOUTHUA PUCK. BCMUKM Npuxoam Ha ApPYKeCcTBOTO Ce Ab/KAT Ha MOAMUCAHM TbPrOBCKU
O0roBopu 3a OTAaBaHe Ha WHBECTULUMOHHWU MMOTU NOA HaeM. PbKOBOACTBOTO CUMTa, Y€ HAMA KOHLEHTpaLMA Ha
KpeauTeH pUCK.

PbKOBOACTBOTO Ha APYKECTBOTO CK/OUYBA AOrOBOPU C KANEHTU, OBMKHOBEHO 33 NEPUOA, NO - AbAbr OT eAHa dUHAHCOBA
rogMHa v npusHaBa 3arybu ot obesueHKa 3a Te3u KauMeHTW. MNpu HabntoAeHMEeTO Ha KpeauTHUA PUCK KIUEHTUTe ce
rpynupaT no KpeauTHUTE CU XapaKTEPUCTUKM, BKAIOUYMUTENHO U Aann Te ca GU3MYECKO UAU IOPUANYECKO NULLE, BPEMEBU
npodun, Nafex u CblLecTBYBaHE Ha NpeAnLlHM GUHAHCOBU 3aTPyAHEHMA.

[JpyecTBOTO HauncnsaBa obe3ueHKa, KOATO NpeacTaBaABa Herosata NPUBAM3UTENHA OLLEHKA 33 Bb3HMKHAAM 3arybu no
OTHOLWEHWE Ha TbPrOBCKUTE U APYrK B3eMaHuA.

Mapu u napuyHu eksusaneHmMu

lpynaTa pa3nosara c Napu v NnapuyHu ekBneaneHT Kbm 30 KOHKM 2026r., Bb3AKM3alLmM Ha 179 xun. espo (31.12.2025: 312
XWN. eBpO0), KOeTO NpeacTaBasABa MaKCMManHaTa UM KpeguTHa eKkcnosvuua. Mapute M NapuYHWUTE E€KBMBAJIEHTU ce
HaMmupat B 6aHKOBU M GUHAHCOBU MHCTUTYLMN, OLEHABAHM NO NocnesHa MHGOPMaLMA OT CboTBETHUTE BaHKK ¢ ( BBB-)
24.3./InKBNAEH pUCK

JINKBUAHUAT PUCK ce M3pa3fABa B HeraTMBHATa CUTyaLMA APYKECTBOTO A3 He ObAe B CbCTOAHWE Aa nocpelyHe

6e3yCl’IOBHO BCUYKM CBOM 3a4b/KEHUA CbMNIACHO TeXHMA nagex. To npoBexaa KOHcepBaTMBHA MOJUTMKA MO
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ynpaB/ieHne Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAABPXKA ONTUMANEH JIMKBUMAEH 3amnac napuyHK cpeactsa u
fobpa cnocobHocT Ha ¢UHAHCMpPaAHE Ha CTOMAHCKaTa CUM AeWHOCT. TeKkylwo MaTyputeTbT U CBOEBPEMEHHOTO
OCbLLECTBSABAaHE Ha NNalaHMATA ce cnean oT GUMHAHCOBMA OTAEN, KATO Ce MOoAAbpXKa exeAHeBHa MHopmaums 3a
HaZIMYHUTE NapUYHK CPEACTBA WM NpeacToAlmTe naawaHua. CBoboAHUTE cpeacTBa Ca MHBECTMPAHM B KPATKOCPOUHM
AenosnT! NPU NOAXOAALLM IMXBEHU PaBHULLA.

[py»KecTBOTO ynpaBasaBa IMKBUAHMA PUCK Ype3 NoaabpiKaHe Ha afeKBaTHU pe3epBu, 6aHKOBU o0bneKkyeHua n pesepsu
33 3aeMmM, KaTo HenpeKkbCcHAaTO HabntogaBa NPOrHO3HUTE W peanHUTe MapUYHM NOTOLLM, KAKTO M Ype3 CbyeTaBaHe Ha
npoduan Ha nagexa Ha GMHAHCOBUTE aKTUBU W MNACUBU.

24.4. YnpaBneHue Ha KanuUTanoBUA PUCK

OcHOBHaTa Uen Ha ynpaB/eHWETO Ha KanuTana Ha APYMKeCcTBOTO € Aa Ce OCUTypu CTabuneH KpeguTeH PenuTUHr U
KanuTasoBW NOKasaTeu, C ornes Npoab/KaBaLoTo GyHKUMOHMPaHe Ha BUsHeca M yBesiMMaBaHe Ha CTOMHOCTTa My 3a
aKuMoHepuTe. [py»KecTBOTO yNpaB/aaBa KanuTanoBaTa CU CTPYKTYPA U A U3MEHA NpU HEOBXOAMMOCT, B 3aBUCUMOCT OT
nPpoOmMeHnTe B UKOHOMUYECKUTE yCNoBUA. ,ﬂ,py»(eCTBOTO ciean nasapHaTta CU Kanntaam3auma, KOATO UMa NPAKO BanAHUE
BbPXY CTOMHOCTTA My 3a akuuoHepute. OCBEH TOBA APYKECTBOTO C/IeAM HUBOTO Ha COBCTBEHMA KanuTas, NpUBIeYEHUTE

cpeacTtBa, CbOTHOLWEHKWE NpuBeYeHN CpeacTBa Kbm cobcTBeH Kanntan, KakTo U CbOTHOLWEHNETO UMOTU KbM cobcTeeH

KanuTan.
30.06.2026 31.12.2025
EUR’000 EUR’000
OcHoBeH Kanutan 10 083 10 087
MpeoueHbYHN pe3epsun 210 210
MNpemnitHn pesepsu 246 242
Lpyrn pesepsu 232 -
®durHaHcoB pesyaTart 4967 5614
0O6wo0 cobcTBeH KanuTan 15738 16 153
NHBeCcTULMOHHM nMOTHU (MpunoskeHue 3) 44984 44931
3aabaKeHuA 33137 33233
KoedunumneHT Ha 3a1bKHANOCT (3a4b/IKEHMA KbM COOCTBEH KanuTan) 2.11 2.06
MMOTK KbM COBCTBEH Kanutan 2.86 2.78

25. YCNOBHU AHTAXKUMEHTU

Kbm 30 FOHM 2026r. [pynaTta HAMa 3aBeeHU CbaebHM Aena n HAMa YC/IOBHWN aHTaXKMMEHTU

26. CbbUTUA CNELO OATATA HA BAJIAHCA
Cnep, Kpas Ha OTYETHUA NepPUOL He Ca HacTbNUAM CbBUTUA, KOUTO BMXa MOT/IM 4a OKaXKaT CbLLECTBEHO BAUAHME BbPXY

MMYLLECTBEHOTO M GUHAHCOBOTO CbCTOAHME Ha pynaTa B 6baeLue.

HactoawmaT otueT e ogobpeH ot CL, Ha AkTuB Mponbptnc AOCULL Ha 28 AsrycT 2026r.
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